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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWem nposeaeHuA oueHkU asnaetca [lononHutenbHoe cornaweHne Ne 1 ot «07» mapta 2025 . m
JononHutenbHoe cornaweHme Ne 2 ot «10» mapta 2025 r K 3agaHuto Ha oueHKky Ne 16 oT «18» ¢deBpans
2025 r. Kk HoroBopy N2 628 Ha OKasaHWe YycAyr MO OLEHKe WMMYLLECTBa, COCTaBAAOWEro naesoi
WHBECTULMOHHBIN $oHA oT «10» aekabpa 2021 r., mexay 3akasumkom OO0 «Ynpasnstowaa KOMNaHMA
«Boctok-3anag» A.Y. 3MN® pbIHOYHbIX PUHAHCOBLIX MHCTPYMEHTOB «POHA, NEPBUYHbBIX PA3MELLEHUIAY U
UcnonHutenem — 000 «J1/1-KoHcanT».

Uenb oueHKM — onpegeneHve cnpaBeanmBol (pbIHOYHOM) CTOMMOCTM 06/MrauMmM  MHOCTPAHHOWM
KOMMepUeCKoW opraHusaumm EBpasmninckmnin 6aHk passuTtua (EABP), 5.72% 20mar2026, USD (KZ2D00009628)
ANnA ueneit onpegeneHma Cnpaseansoin (pbIHOYHOM) cTOMMOCTH akTMBOB doHAa.

OugeHKa npoBeaeHa B COOTBETCTBUM € TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM oTtyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaIMBOM CTOMMOCTUY (HA PYCCKOM A3bIKE), OPULMANBHBIN NepeBos KOTOPOro CAyKUT MpunoxeHnem
K npuKasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OLEHKKU; MeToamyecknx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3BUTUA MNONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U OJ0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHmapTtoB WM MNpaBUA  OUEHOYHOW [AEeATeNbHOCTW, YCTAHOB/IEHHbIX CaMOpEeryanpyemom
OpraHu3aumnen, Y1eHOM KOTOPOM ABAAETCA OLLEHLLMK, MOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX MPABOBbLIX
aKTOB B 061aCTU OLLEHOYHOW AEATENbHOCTU.

Pe3ynbTatbl oueHKkM odopmneHbl B BuAe OT4ETA 06 OueHKe, KOTOPbIM NpeacTaBasaeT coboi LOKYMEHT,
cofeprawmii npodeccMoHaNbHoe CyXKAEHME OUEHLLMKA OTHOCUTE/NIbHO WMTOrOBOM CTOMMOCTM OObeKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COHBpPaHHON MHbOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBeanmBan (pblHOYHaA) CTOMMOCTb O6AMrauMM MHOCTPAHHOMW KOMMEPUYECKO OpraHusauuu
EBpa3suiickuit 6aHK passutua (EABP), 5.72% 20mar2026, USD (KZ2D00009628) no coctosHUIO Ha «10»
mapTa 2025 r. coctasuna (HAC He obnaraetca)’:

89,01 (BocembpgecaT aeBATb) pybneit 1 Kon.

NTorosas CTOMMOCTb O6BbEKTa OLEHKU A0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagHHbix B OTYéTe 06 OuEeHKe AONYLWEHUN W OorpaHWYeHMIA OLEHKW, Npeaenos npuMeHeHua
no/sly4eHHOro pesybTrarta.

C yBarkeHuem,
leHepanbHbIN AMpPeKTop Nasapes MN.10.
00O «J1/1-KoHcanTt»

banawos B.I.
OueHwuk

[JaTta coctaBneHna oTyérta «10» mapTa 2025 .

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,as komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX PUHAHCOBbLIX
UHcmpymeHmMos « ®oHO nepsu4vHbIx pasmeweHul»

Omyem:  8426-4/0325
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1. AATA COCTABJIEHUA U I'IOPFl,EI,KOBbIVI HOMEP OTHETA

[aTta coctaBneHuna otyeTa ‘ «10» mapTa 2025 .

MopaaKoBbIM HOMEp oT4eTa ‘ 8426-4/0325

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

JononHutenobHoe cornawenmne Ne 1 ot «07» mapTta 2025 r. n JononHntenbHoe
Jorosop Ha oKa3saHue ycayr no cornawenue Ne 2 ot «10» mapTa 2025 r Kk 3agaHuio Ha oueHKy N2 16 ot «18»
OLEHKe deBpana 2025 r. kK Jorosopy N2 628 Ha OKasaHWe yCayr MO OLEHKE MMYLLLECTBa,
COCTaBAAOLWEro NaeBon MHBECTULMOHHbIN GoHA, oT «10» aekabpsa 2021 r.

000 «Ynpasnsatowana KomnaHus «Boctok-3anag» 4.Y. 3MN®P pbIHOYHbIX

3aKasuunk i
OUHAHCOBBIX MHCTPYMEHTOB «POHA NEePBUYHbIX Pa3MeELLEHUIAY

Mcnonnuteno 000 «J1/1-KoHcanTt»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLEHKY

1 O6bEKT OLLEHKM, BKNOYAA NPaBa Ha 06bEKT OLLEeHKU

1.1 O6bEKT OUEeHKHU

1. AKUMM MHOCTPaAHHbIX KOMMepYecKkux opraHusaumn WalkMe Itd, ISIN [1L0011765851, USD

2. 0bauraummn MHOCTpPaHHOM KommepyecKoi opraHmnsauum TOO "MobunbHbii Mup", 10% 190ct2025, USD
(KZX000001722)

3. 06anraumnmn MHoCTPaHHOM Kommepyeckor opranmnsauum TOO "Microfinance Organization FREEDOM FINANCE
Credit", 6% 21dec2026, USD (KZX000000989)

4. 06Mraunmn MHOCTPaHHOM KOMMepPYECKoM opraHmn3aumn EBpasninickuii 6aHk passutua (EABP), 5.72% 20mar2026,
USD (KZ2D00009628)

5. 06AUraLLMmM MHOCTPaHHOM KoMMepUecKkol opraHusaumm TOO "MOBW/IbHbIA MUP" 30/09/2026, USD (ISIN
KZX000000856)

6. 06AMraunmn MHOCTPaHHOW Kommep4yecKol opraHmnsauum AO "TpaHctenekom" 19.11.2028, KZT (ISIN
KZ2C00006880)

7. 06AuraLmMm MHOCTPaHHOM KoMmmepyecKoi opranmsaumm CITIX Ltd., 10.5% 6jun2025, USD (KZX000001375)

8. 06/1Mrauum MHOCTPaHHOM KoMmepyeckon opraHusaumm TOO "TexHo /InsuHr", 16.5% 6apr2025, KZT, ISIN
KZ2P00007354)

9. 06Mraunmn MHOCTPAHHOM KomMmMepUecKol opraHm3saumm AO "HaunoHanbHbIM YNPaBASOLLUA XONANHT
"BanTepek", 11% 21dec2031, KZT, ISIN KZ2C00008332

10. o6nnraymm MHOCTPaHHOM KoMmepUeckoi opraHusaumm TOO "BASS Gold", 12% 25apr2026, USD, ISIN
Kz2P00011141

11. o6anrayumm MHOCTPAHHOM KoMMepyecKkol opraHusaummn AO "HaumoHanbHana KomnaHua "MpoaoBo/ibCcTBEHHANA
KOHTpaKTHasA Kopnopauus", 7apr2025, KZT, ISIN KZ2C00008506

12. o6avraumm AO "KASAXCTAHCKUIA ®OH[ YCTONYMBOCTU" 25/11/2027, KZT, ISIN KZ2C00008928

13. o6anrauma MuHuctepctsa puHaHcos Pecnybamnkm KasaxcrtaH (MEYKAM) MUM1080014, KZT (KZKD00001236)
14. o6nnraumm Munuctepctea ¢puHaHcoB Pecnyb6amku KasaxcrtaH , (ISIN KZKD00001228), KZT, MUMO096_0014

15. o6anraumm MuHuctepctea duHaHcoB Pecnybaunkn KasaxctaH (MEYKAM) MUM1200019, KZT (KZKD00001129)

1.2 CocTtaB 06beKTa OLLeHKM C YKasaHMeM CBe,eHUM, f0CTaTOUHbIX AN UAEHTUDUKAL MM KaXK 0 U3 ero
) yacrei

13 XapaKTepncTKn 06beKTa OLLEHKU U ero OL,eHMBAEMbIX YacTell UM CCbIKU Ha JOCTYNHbIE AnA
’ OLEHLIMKA AOKYMEHTbI, COAEPKALLUE TAKNE XapaKTEPUCTUKU

XapaKTePUCTUKM NPUHUMALOTCA HA OCHOBE MHOPMaLMK, NPEAOCTaBAEHHON 3aKa3uMKOM.

14 \ MpaBa Ha 06bEKT OLLEHKU, YYUTbIBAaEMble NPU onpeaeneHn CTOMMOCTU 06beKTa OLLeHKMU

MpaBo cobCcTBEHHOCTU — BAaAe bLbl MHBECTULMOHHBIX NaeB OO0 «YnpasaawoLwan KomnaHua «Boctok-3anaa» A4.Y.
3MUD pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB «POHA NEePBUYHbBIX pasMeLLeHU»

1.5 \ OrpaHuyeHunna (o6pemeHeHUs) NpaB Ha 06HEKT OLLEHKU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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He 3apernctpupoBaHbl

2 ‘ Lienb oueHKkun

Ana uenei onpegenexHva Cnpaseganeoi (PbIHOYHOM) cTOMMOCTU akTMBOB PoHAa

depepanbHblii 3aKOH, CTaHA,aPTbl OLLEHOYHOW AeATENIbHOCTU U UHble HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBUU C KOTOPbIMU NPOBOAUTCA OLLeHKa

1. depepanbHbiit 3aKoH oT 29 niona 1998 r. Ne 135-93 «06 oueHoYHOMN aeaTenbHoCTM B PO»

2. 06wme depepanbHble CTaHAAPTbI OLEHKM, YTBEPHKAEHHbIE MPpMKazom MUHUCTEPCTBA SKOHOMMUYECKOTO Pa3BUTUA
P® ot 14 anpena 2022 r. Ne 200: CTpykTypa dpeaepanbHbiX CTaHAAPTOB OLLEHKU U OCHOBHbIE NOHATHUA,
ncnonbsyemblie B pefepanbHbix cTaHgapTax oueHku (PCO 1); Bugbl ctroumoctu (PCO I1); NMpouecc oueHkm (PCO IIl);
3agaHue Ha oueHRy (PCO IV); Nogxoabl n meToabl oueHku (PCO V); Otyet 06 oueHKke (PCO VI).

YKa3blBatOTCA cneLlmasibHble CTaHAAPTbI B 3aBUCUMOCTU OT TUMNA 06bEKTA OLLEHKM U LLENIN OLLEHKMU:

3. MexayHapoaHbili cTaHaapT GuHaHcoBoM oTyeTHoCcTH (IFRS) 13 «OueHKa cnpaBeanMBOI CTOMMOCTUY;

4. CTaHAapTbl M NpaBuia OLLEHOYHOW AeATe/IbHOCTU, YCTaHOBNEHHbIE CAMOPErYIMPYEMOI OpraHM3aLmen, Yi1eHoOM
KOTOPOW ABNAETCA OLEHLMK, nogrotosuswmnin OTyer.

3

4 Bug cTOMMOCTM 1 NPeANOCbIIKA CTOUMOCTH:
4.1 Bupg croumoctu

Cnpaseannsan (pbIHOYHAA) CTOMMOCTb

4.2 ‘ MpeanocbinKy cTOMMOCTH

CnpaBes/ivBas (pbIHOYHAA) CTOMMOCTb ONpeaenaeTcs UCXOAA U3 NPeANOChIIKM O NPOAO/IKEHUN UCNONb30BaHMA

06beKTa OLEHKN.

5 \ [aTa oueHku

«10» mapTta 2025 .

6-7 \ JonyuieHna n orpaHUYeHUA OLLeHKH, Npeaenbl NPUMEHEHUA pe3ybTaTa OLLEeHKHN
Bca nHdopmaLmsa, nofydeHHaa oT 3aKasynKa B 3/1eKTPOHHOM, BYMaXKHOM UK YCTHOM BUAe, paccMaTpuBaeTca
KaK goctoBepHan. OTBETCTBEHHOCTb 33 3aKOHHOCTb NO/IYyYEHMA U AOCTOBEPHOCTb NPeaoCTaBNEeHHOM
nHPopmaLmm HeceT 3aKasumK.
OLeHKa NPOBOAUTCA UCXOAA N3 COOTBETCTBUA BYMarKHbIX U 3NEKTPOHHBIX KONUI NPeaoCTaBAEHHbIX
OOKYMEHTOB OpPUTMHANAM.
NcxopHble gaHHble, ncnonb3oBaHHble OUeHWMKOM 1 coaepkalmeca B OTyeTe, CYMTAIOTCA J4OCTOBEPHbLIMM.
Tem He meHee, OLEHLLMK HE MOKET rapaHTMPOBaTb X abBCONOTHYIO TOYHOCTb, NO3ITOMY TaMm, r4e 310
BO3MOXHO, AeNat0TCA CCbIJIKU HAa UCTOYHUK MHPOopMaLmmn. OLEeHLWUK He HeceT OTBETCTBEHHOCTU 3a
nocneacTBUA HETOYHOCTEN B UCXOAHbIX AAaHHbIX M UX BAMAHWE HA pPe3y/IbTaTbl OLLEHKMN.
OueHLWMK NpegnonaraeT OTCYTCTBUE KaKUX-TMBO CKPbITbIX GaKTOPOB, BAUAIOLLMX Ha OLLEeHKY. OueHKa
NPOBOAUTCA TONIbKO C UCMNO/Ib30BaHUEM NepeyncieHHbIX B OTHETE AOKYMEHTOB NO OOLEKTY OLLEHKMY,
npefocTaBneHHbIX 3aKazunkom. CyKaeHue 0 BeIMYMHE CTOMMOCTU MOMKET BbITb U3MEHEHO B C/ly4Yae
BblABAEHUA UHPOPMALMM NO 06BEKTY OLEHKM, JOMNONHUTENIbHOM K YKa3aHHOM B OTueTe.
Mpouecc oLeHKN He BKAYaeT GUHAHCOBYIO, OPUANYECKYIO, HAJIOFOBYIO MPOBEPKY U (MM) IKONOTUYECKUIA,
TEXHUYECKUIA U UHble BUAbI ayauTa U akcnepTus. OLeHKa NpoBOAUTCA UCXOAA U3 NPeanoioxKeHUA 06
OTCYTCTBUM KaKMX-TMB0 GaKTOB, BANAIOLLMX Ha pe3ybTaTbl OLLEHKM, KOTOpble MOTYT BbITb BbIAB/IEHbI B XOA4e
npoBeAeHnA cneLmanbHbIX BUA0B ayanTa AN SKCNepTus.
PacueTbl cTouMocT 06beKTa oLleHKK NpoBoaATcA B nporpamme «Microsoft Excel». B npouecce pacuetos
3HayYeHUA NoKasaTeniel He OKPYINATCA (€CM He YKa3aHo MHoe). B pacueTHbix Tabauuax, npeacTaBneHHbIX B
OT4eTe, NPMBOAATCA OKPYrNEHHble 3HaYeHUA NokasaTenei. Takum obpasom, Npu nepecyeTe UTOrOBbIX
3HaYeHWU NO OKPYFNEHHbIM AAHHbIM Pe3y/bTaTbl MOTYT HE3HAYUTEIbHO He COBMAAATh C yKa3aHHbIMK B OTueTe.
B cocTaB npunokeHuit K OTYETy BK/IHOYAKOTCA TONbKO Te UCMONb30BaHHbIE ANA OLEHKU AOKYMEHTbI, KOTOpble,
no MmHeHuto OueHLLMKa, ABNAIOTCA Hanbonee cyLWwecTBEHHbIMM 414 NOHUMaHKA cogeprKaHma OTyeTa. Bee
NCNO/Ib30BaHHbIe A1 OLEHKMN JOKYMEHTbI Npu 3Tom ByayT XpaHUTbeA B apxuse McnonHutens.
MNTorosas Be/siMUMHa PbIHOYHOW MM MHOM CTOMMOCTM 06bEKTa OLLEHKM, onpeaeneHHas B OTyeTe, ABNAETCA
pekomeHAyemol Ana Lueneli onpeaeneHna HavyanbHOM LieHbl NpeameTa ayKLMOHA UM KOHKYpCa, CoBepLIeHnA
CAENKM B TedeHne 6 mecALeB C AaTbl COCTaBAEHUA OTYETa, 33 UCK/OYEHMEM C/ly4aeB, NPesyCMOTPEHHbIX
3akoHogatenscTsom P. Mpu ncnob3osaHMM 3aKka3vuMKOM pe3ynbTaToB OLLEHKM NMOC/ie UCTeYeHna JaHHOro
nepuopa, OUeHLUK He HeceT OTBETCTBEHHOCTU 3a BO3MOXKHYIO HEOCTOBEPHOCTb CTOMMOCTU 06bEKTa OLLEHKM.
OTyeT AencTBUTENEH TONIBKO B NOIHOM 06beme, Ntoboe ncnosnb3oBaHUe OTAE/bHbIX ero Yacten 6e3 ux
B3aMMOCBA3M He ByaeT oTpaaTb cyaeHne OLeHLUMKa 0 CTOMMOCTU. Pe3ynbTaTbl OLLEHKU JOCTOBEPHbI TOIbKO
C y4eTom Bcex npusegeHHbIX B OTYeTe AONYLLEHWI U OTPAaHUYEHNIA OLEHKW.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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Cy:kaeHune OueHLLMKa OTHOCUTEIbHO NOlyYEHHON CTOMMOCTU AeNCTBMTE/IbHO TONbKO Ha AaTy NpoBeAeHun
OLLeHKM. UcnonHuTenb n OUEHLLMK He MPUHUMAIOT Ha cebs OTBETCTBEHHOCTb 33 NOC/EAYHOLLNE USMEHEHUSA
S3KOHOMMUYECKUX, FOPUANYECKUX U UHBIX YCIOBUIA, KOTOPbIE MOTYT MNOB/AMATb HA CTOMMOCTb 06bEKTA OLLEHKM.
CTOMMOCTb 06bEKTa OLLEHKM AEUCTBUTENbHA TONBKO A/1A LLe/IY OLEHKU, NpesycCMOTPeHHOM 3a4aHnem Ha
OLLeHKY. UcnonHuTenb n OUEHLMK He HECYT OTBETCTBEHHOCTU 33 UCNO/Ib30BaHWE 3aKa3uMKOM WU TPETbUMMU
nvMuamu pesynbtatoB OTYETa B APYrUX Lensx.

OTyeT coaepKuT NpodeccnoHanbHoe cyxaeHne OLeHLNKA OTHOCUTENIbHO UTOTOBOM CTOMMOCTM 06bEKTa
OLEeHKN. OLLeHLMK He HeCeT OTBETCTBEHHOCTM 3a TO, YTO OOBEKT He ByAEeT NPOAaH Ha PbIHKE MO LeHe, paBHOM
CTOMMOCTM 06bEKTa, YKazaHHOW B OTueTe.

Mpu NnpoBeaeHUN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMNOJHUTE/IbHbIX K YKa3aHHbIM B 3a4aHNKN Ha OLLEHKY
AONYLLEHNI N OTPAaHUYEHWIA, CBA3AHHbIX C LLe/Iblo OLEHKM U cneundurKoi obbeKkTa oLeHKU. MepedyeHb faHHbIX
AONYLLEHUI U OTPaHNYEHUI J0KeH BbITb NpuBeaeH B OTyeTe.

8 OrpaHuyYeHuna Ha UCNONIb30BaHMe, pacnpocTpaHeHue u nybamnkaumuio OTyeTa, 3a UCKAOYEHUEM CAYYaEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTaMu PP

OTcyTcTBYIOT

9 \ dopma coctaBneHus ot4yeTa 06 oueHKe

OTyeT nepenaeTtca 3aKasumky B GopmMe 3N1EKTPOHHOIO AOKYMeHTa. OTYeT fo/1KeH 6bITb NOANMCAH YCUNEHHOM
KBaMOULMPOBAHHOM 31EKTPOHHOW NOAMMUCHIO B COOTBETCTBMM C 3aKOHOAATeIbcTBOM P® oueHWwmKa nam
OLLEHLLMKOB, KOTOPbIE NPOBEN OLEHKY, @ TaK}Ke NOANUCHIO pyKoBoaUTEeNA MCNnonHUTENA, AN YNONTHOMOYEHHbIM
UM NNLOM.

10 Mpouaa nupopmauma

10.1 | CoctaB u 06beM AOKYMEHTOB U MaTEPUaIOB, NPEeACTaBAAEMbIX 3aKa3YMKOM OLLEHKMU

MepeyeHb AOKYMEHTOB, UCMO/b3YEMbIX OLLEHLUUKOM M YCTAaHABIMBAIOLLMX KOIMYECTBEHHbIE U KaYeCTBEHHbIE
XapaKTEPUCTUKM 0ObEKTA OLLEHKM, [OMKEH BbITb NpuBeseH B OTyeTe.

Heob6xoanMmocTb NpuBAeYEHUA BHELWHUX OPraH13auuMii U KBaandpuumnmpoBaHHbIX OTpacaeBbIX
cneumannucTos

OTcyTcTBYeT

10.3 \ Mpeanonaraemblie N0Nb30BaTeNN Pe3y/IbTaTOB OL,EHKU U OTYeTa 06 oueHKe (MOMUMO 3aKa3umUKa OL,eHKHU)
OTcyTcTBYIOT

10.4 \ dopma npepcTaBaeHUA UTOrOBOI CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KeH BbITb BbIpaXKeH B pybaAX UM MHOM BantoTe C YKa3aHNMeM SKBUBANEHTa B pybasx.
Pe3ynbTaT OUEHKM JO/MKEH BbITb NpeacTaB/ieH B BUAE Yncaa (6e3 yKasaHWa MHTepBana 3HaYEeHU) U MOXKeT
ABNATHCA Pe3yNbTaTOM MaTeMaTUYECKOTO OKPYT/IeHUA.

10.5 ‘ Cneundunueckme Tpe6oBaHUA K oTueTy 06 oLeHKe

OTcyTcTBYIOT

Heo6xoanmocTb npoBeaeHUA A0NONHUTENbHBIX UCCEA0BaAHMNIT U onpeaeieHUA UHbIX PAcYeTHbIX

10.6 | BeANYUH, KOTOpbIE HE ABAIOTCA pe3y/ibTaTaMun OLLEHKM B COOTBETCTBUM C peaepasibHbIMU CTaHAAPTAMMU

10.2

OLeHKMU

OTcyTcTBYeT

10.7 WHasa nHndpopmauus, npegycmoTpeHHasa dpegepanbHbIMM CTaHAAPTAMM OLLEHKU /19 OTPAXKEHUA B
33[,aHUUN Ha OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CrommocTb ycnyr

Croumoctb ycnyr skntovaet HAC 5%

11.2 | CpoK npoBeaeHus OLEHKHN

C patbl noanucaHma HactoAwero 3agaHna no «10» mapta 2025 roga BrkatoumTenbHo. lMpegycmatpmsaeTca
BO3MOHOCTb JOCPOYHOM CAaYM OTHETA.

B HactoAawem otdyere OueHKe noanexut O6anrauma MHOCTPAHHON KOMMEPYECKON OopraHusaumm
EBpasuitckmnin 6aHk passutua (EABP), 5.72% 20mar2026, USD (KZ2D00009628)

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunune KBannpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne034112-3 ot 02 ceHTabps 2022 T.
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccmoHanbHOM NepenoaroToBKe No nporpamme
«MpodeccnoHanbHan oLEeHKa W 3KCNepT3a 06bEKTOB M NPaB COBCTBEHHOCTMU.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOB U cneuuannctos Poccuiickoi
3KOHOMMYECKoM akagemmm um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCyLLECTB/IEHNW OLLEHOYHOW AeaTenbHocT. CTpaxosaTenb —banawos Bnagumup
MeTtposuuy. Ctpaxoswuk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENBLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/I04WA TPYA0BOM AOMOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLLMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, MO0 COCTOMUT C
YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3YUKE OLIEHKU

NonHoe HanmeHoBaHne

061WecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLLan KOMMIaHMA
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHbIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NePBUYHbBIX Pa3MeLLEeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX pasMeLLeHnin»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8426-4/0325
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIUMLE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHuA

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHun
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro pMAaMYeckoe MLo | MOCKOBCKas perncTpaumoHHas nanarta
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne202/2024/CN134/765 ot 28.05.2024 .
IOPUANYECKOrO NLA

CTpaxoBLUKK 000 «Pocrocctpax»
CtpaxoBasa cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2024 r. no 28.05.2025r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO inLa TpeboBaHuAM cTaTbu 15.1 GeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbu 15.1 «O6A3aHHOCTM FOPUAMYECKOTO NTMLA, C KOTOPLIM OLEHLLMNK
3aK/104MN TPYA0BOW gorosop» PegepanbHoro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTU B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUYECKOTO J/IMLUA, C
KOTOPbIM OLEHLIMK 3AK/JIOMMA TPYOOBOW [OrOBOP, M
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUANYECKOr0 IMLA, C KOTOPbIM OLEHLWMK 3aK/JlouuMa TPyL40BOW [0rosBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLMOHEPOM, AO/BKHOCTHbIM IMLOM UK
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLEHKM; HEe COCTOUT C yKa3aHHbIMU AnLammn B8 61M3KOM POACTBE UK CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbekTa OLLeHKHM BeLWHbIX NN 06A3aTeNbCTBEHHbIX npas BHe AOrosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUMYECKOE NINLIO He ABNAETCA KPeAUTOPOM UK CTPAXOBLLMKOM OLEHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AM60o UHbIX 3anHTepPeCOBaHHbIX NN, B AeATeNIbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3y/bTaTa NPOBeAEHUA OLLEHKM 0OBbEKTa OLLEHKM, B TOM 4YuUcie
OrpaHuyeHue Kpyra BOMPOCOB, NOANEMKALWMX BbIACHEHMIO UAWM ONpeaeneHuto Npu nNpoBeseHMn OLEeHKU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe nMLO, C KOTOPbIM OUEHLLMK 3aKAuUA TPyLOBOM [AOFOBOP, HE MMEET MMYLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoWn
[0roBop, 3a NpoBefeHne OLEeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOI BeAUYMHBI CTOMMOCTU 06beKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CNeunanncCTbl U UHblE LA HE NPUBIEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKWU U UHbBIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepasbHblIX CTaHAAPTOB OLLEHKKU; MeToanYecKMX pekomeHaaumii no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apTOB M
npaBua OLEHOYHOW AeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEeryiMpyemMoin opraHM3aumnen, YieHoM KoTopoi
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (GCO llI);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n meToapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3. VHble HOpMaTMBHbIE NPABOBble aKTbl B 06/1aCTN OLEHOYHON AeATENbHOCTU:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoaHbl cTaHaapT ¢uHaHcoBol otyeTHoctn (IFRS) 13 «OueHKa cnpaBeannsoi
CTOMMOCTU» (Ha PYCCKOM A3blKe), opULManbHbIi NepeBos, KOTOPOro CAYKUT MpUnoxKeHnem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHUuYeHNA OLEHKMN, Npeaenbl NPUMEHEHUA pe3ynbTaTa OLEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYEeHUA OUEeHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTta OLEeHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/iMpyemMoit OpraHu3aumnen, Y1eHOM KOTOPOM ABNAETCA OLLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWHMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn pr,ﬂ,OBOﬁ Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MNOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OLEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpM/'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»
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14. ONUCAHUE OBDBEKTA OLIEHKHU

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobcTBEHHOCTU — BAlaAesbLbl MHBECTULMOHHbLIX nNaeB OO0 «YnpaBnsowaa KomnaHua «BocTok-
3anag» A.Y. 3MU®P pbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB « POHA NEPBUYUHDLIX PA3MELLEHUIAY.

Tabauua 1. PekBu3nTbI NpaBoobaagatens

O6LLecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAOLWAA KOMMAHMUA
MonHoe HanmeHoBaHWe «BocTok-3anag» [.Y. 3aKpbITbiM NaeBbiM MHBECTULMOHHBIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DPOHA NePBUYHbBIX Pa3MeLLEHNIN»

000 «Ynpasnstowan kKomnanma «Boctok-3anaa» A.Y. 3NUD pbiHOYHbIX
dUHaAHCOBBIX MHCTPYMEHTOB «POHA NEPBUYHBIX Pa3MELLLEHUI»

OrpPH 1056405422875 ot 23.06.2005 r.

CokpalyeHHOoe HaMmeHOoBaHue

123112, r. MoCKBa, BH. Tep. I. MyHULMNANbHbIM OKpYr MpecHeHCcKni, npoesa 1-i
KpacHorsapaeiickui, a. 15, atax 10, kom. 7

VIHH 6454074653
Knn 770301001

HOpuanyeckuii agpec

[aHHbI GpaKT ycTaHAaBNMBAETCA HAa OCHOBAHMM MHPOPMaLMK, NPeaoCcTaBNeHHOM 3aKasuMKom B 3a4aHUK Ha
OLLEHKY.

14.2 ObpemeHeHus, CBA3aHHbIEe C 06 HEKTOM OLEHKM

He 3aperncrpmpoBaHbi.

CBegeHna 06 obpemeHeHMAX YKasblBaloTCA B COOTBETCTBMM C 3agaHMEM Ha OUEHKY Ha OCHOBAHMU
MHpOpMaLMK, NPeAoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBas CTOMMOCTb 06beKTa OLEeHKMU

Mo HesasucAwMM oT OuUeHWMKA NpUYMHaM, 3aKasyMKom He 6bina npepoctasieHa wuHPopmauua o
6a/1aHCOBOM CTOMMOCTU 0b6beKTa oueHKM. OTcyTcTBME AaHHON MHPOPMaLMKM He MOBAMSAET Ha CTOMMOCTb
06bEKTa OLLEHKMN.

14.4 Uudopmaumna 06 o6beKTe OLEeHKHU

14.4.1 XapaKTepuCTUKa IMUTEHTA
dmuTeHTOM obnuraumm asnsetca Espasuiicknin 6aHK passutna (EABP).

EBpasuiickunit 6aHK passuTtus (EABP) aBnseTca mexayHapoaHon GUHAHCOBOM opraHM3auuen, NnpusBaHHOM
COAEeNcTBOBaTb 3KOHOMMYECKOMY POCTY FOCYAapCTB-yY4aCTHMKOB, PaCLUMPEHUIO TOProBO-3KOHOMUYECKUX
CBA3EN MeXAY HUMW M PasBUTUIO MHTErpaLMOHHbIX MPOLLECCOB Ha €BPa3sUMMCKOM MPOCTPAHCTBE NyTem
OCYLLECTBNEHNA NHBECTULMOHHON AEATENBHOCTY.

BaHK yypexaeH Ha OCHOBAaHMWM MeEXKrocyAapCTBEHHOro cornawenua, nognucaHHoro 12 aneapa 2006 roaa
YyNONHOMOYEHHbIMM NpeacTasutTenamm Poccuiickoit ®epepaunmn n Pecnybamkm KasaxctaH. MHuUmMaTMBa
co3gaHuA baHKa npuHagnexuT npesngeHtam Poccmm 1 KasaxcraHa.

EABP OTKpbIT A/19 BCTYMJIEHMA HOBbIX Y4aCTHUKOB. [0CyAapcTBa U MeXKAyHapOo4Hble OpraHM3auum CTAaHOBATCA
ero y4yaCTHMKamu no peweHnuto Coseta baHKa nocne ux npucoegmHenuns K CornaweHunio ob yupexaeHun
EABP 1 onnatbl B yCTaHOBAEHHOM MopsAgKe npuobpetaembix akumii baHKa.

B 2009 rogy Pecnybnvka ApmeHus n Pecnybnuka TagkukuctaH, B 2010 rogy — Pecnybavka benapyco, a B
2011 rogy — Kbiprbisckaa PecnybaunKa cTtanm NnosHONPaBHbIMU y4aCTHUKAaMM BaHKa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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NaBHbIM MTOrom npoweawnx net pabotbl EABP sABnfeTca 3aBeplueHWe cTaHoBAeHMA bBbaHKka Kak
NPU3HAHHOTO MeXKAYyHapoAHOro GpUHAHCOBOrO MHCTUTYTa Pa3BMTUA CO Crieumnanmsaumen Ha permoHanbHoM
MHTEerpaymu.

[eatenbHocTb baHKa Hanpas/ieHa KaK Ha co34aHue YCA0BUIA AN1A YCTOMYMBOrO SKOHOMMUYECKOTO Pa3BUTUSA U
yrnybneHne MHTErpauMoHHbIX MPOLECCOB MeXAY rocyaapcTBamu-ydacTHMKamm EABP, Tak M Ha pelueHue
3a4a4 No NpeoaoneHMio MKW NocneaCcTBUN MUPOBOTO GMHAHCOBO-3KOHOMMUYECKOTO KpU3mca.

MpunoputeTHbiMK 3agavamm EABP asnatoTca:
npuBaeYEHNE HOBbIX FOCYAAaPCTB-Y4aCTHUKOB;
dUHAHCMPOBAHME UHBECTULMOHHbBIX MPOEKTOB, UMEIOLWMX MHTErPaALMOHHbIN 3 PeKT;

npeaocTaB/ieHne TeXHUYECKOro COAENCTBUA B peannsauum NpoeKToB, MMEKLWUX UHTErpaLMoOHHbIN
adpodekT;

ocyuwecrtBaieHue MCCI'IELI,OBaHMﬁ Nno BOMpoCam 3KOHOMMYECKOM UHTErpauunu;

obecneyeHue cbanaHcMpoBaHHOM aAuBepcudUKaALUMM WMHBECTULMOHHOIO nopTdens Mo pernoHam
rocyapcTB-y4acTHUKOB.

EABP siBnaeTca Ynpasaawwmm cpeactsamm AHTUKpU3nCcHoro ¢oHaa EBpA3dC (AKD).

BaHK ¢UHAHCUpPYET B rocyAapcTBax-yYaCTHUKAX MHBECTULMOHHbIE MPOEKTbl Ha 06LLy0 cymmy cBbllue 4,5
MAPA,. AONNAPOB.

EABP npuaep:KMBaeTca CambiX BbICOKMX MPUPOAOOXPAHHbIX HOPM W MHBECTMPYET B MPOEKTbl, KOTOPble
OTBEYAIOT €ro 3KO/IOTMUYECKUM KPUTEPUAM.

MeKayHapOAHbIMW areHTCTBamM bBaHKy NpPUCBOEHbI KPeaWUTHble PEeWTUHIM Ha YPOBHE CyBepeHHbIX
peNTUHIroB rocypapcrs-yupeamTeneit EABP u Bblwe. ITo obecneymBaeT emy KOMOOPTHbIM AOCTyn K
MeXAyHapoAHbIM U HaLMOHaNbHbIM GUHAHCOBLIM PbIHKAM.

YcTaBHbIN KanuTan baHKa npesblwaeT 1,5 muannapga aonnapos CLUA.

OH chopmmMpoBaH 3a cHeT B3HOCOB rOCyAapCTB-y4acTHUKOB B pa3mepe: Poccma — 1 mapa, Kasaxctan — 500
mnH, benapycb — 15 mnH, Tagukuctan — 500 Ttbicay, Apmenna — 100 Toicad, KbiprbidctaH — 100 ToicAY
ponnapos CLUA.

BaHK nmeeT cTaTyc mexXayHapoAHOM opraHm3aummn. Kak cybbekT mexayHapogHoro npasa, EABP:
obnafaeTt mexKayHapoaHOM NPaBoOCNOCOBHOCTbIO;
Nnoab3yeTca NpaBamMmu IOPULMYECKOTO ANLA Ha TEPPUTOPUN FOCYAaPCTB-Y4aCTHUKOB;

pacnonaraert 0cobbim OPUOANYECKUM CTaTyCoM, nogpasymeBalollMmM HageneHne ero Ha Tepputopumn
Y4aCTHUKOB TaKUMU NPUBUNETUAMUN U NbIFOTaMU, KaK:

- UMYLL,ECTBEHHbIN U CyAebHbIN MMMYHUTETbI;
- HA/I0TOBbIE U TAMOYKEHHblE 0CBODOXKAEHMS;

- npenmyecrtea, no3sosidouine nsberaTb n3aepxek n puckos, BbI3BaHHbIX BO3SMOXXHbIM U3SMEHEHNEM
3aKOHO4ATeENbCTBA U 6aHKOBCKOro perynnpoBaHnA B rocyaapcreax-y4aCTHUKAX.

B 2007 rogy BaHKk noayynn crtaTyc Habntogatensa B [eHepanbHoi Accambnee OOH, B 2008 rogy —
Habnopatena npu EBpA3dC 1 npu EBpasuitckoit rpynne no npoTMBOAENCTBUIO Neraansaummn npecTynHbIx
[0X040B 1 GUHaHCMpOBaHMIO Teppopusma (EAT).

EABP ocywecTB/fieT oNepaLMoHHYI0 AeATe/IbHOCTb B TeX CTPaHax, C NPaBUTE/bCTBAMM KOTOPbIX BaHKOM
NoAMMCaHbl U B KOTOPbIX BCTYMW/IM B 3aKOHHYIO CWUly cOr/lalleHns o6 ycnoBuax ero npebbiBaHUA Ha uX
TeppuUTOPUN.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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Ltab-kBapTupa EABP pacnonokeHa B AamaTsl.

BaHk mmeeT dunman B CaHkT-lMeTepbypre, npeacraButenbctea B Mockee, ActaHe, [ywaHbe, EpeBaHe,
MwuHcKe 1 bulikeke.
CBeaeHua 06 oueHuBaemoi LeHHo bymare

PucyHoK 1. OcHoBHble napameTpbl 06/1MrauumM MHOCTPAHHOM KOMMepUYeCcKoi opraHusaumm EBpasminckuia
6aHK passutua (EABP), 5.72% 20mar2026, USD (KZ2D00009628)

O6nurauumn: EABP, 5.72% 20mar2026, USD B cawun BOrgep otaeia 17 MoGaRNTE B WL
(KZ2D00009628)
WSEPIF - o - B oBpatesem %0 000 000 USD 08.12.2023 20.03.2026 (- 7208 2034
ANFA AAARU) 00003177770 USD
KasaacTam 572N 9.828% 5.927% MATURITY / 1,44

Ipadwuk Topros (oonds Estimation

~ ] Apxng
TIONENIDATE S 680 QUPITRERMR TNoxasare BCe CTONCU=

e a0 . ™™D T A VTN D AT e & TAD
07.032025 Chonas Estimation 99,7245 100 998623 6,085 5799 5342 18559
06032025  Cbonds Estimation 99,7236 100 99,8618 6,085 5799 5942 18564
05032025 Chonds Estimation 997199 100,967 100,3435 6,088 4an 5,446 1351
04032025 Cbonds Estimation 99713 10097 1003445 6,088 4811 5,846 12557
03 032025 Chonds Estimation 99,7181 100,518 10011871 6,088 527 5677 4877
28022025  Cbonds Estmation Wwnn 100,974 1003456 6,089 a2 5440 12603
27022025  Chonds Estimation 99,7102 100,52 1001181 6,085 5278 5678 14296
26022025 Cbonads Estimation 9Nz 100,526 100,1189 6,088 827 5678 14294
2502025 Chonas Estimation 99,7108 100,733 1002219 6,088 5066 5578 13359
2402 2025 Chbonds Estmation 99,7099 100,735 1002225 6,088 5066 5574 13358
210205 Chonads Estimation 99,709 100,737 100,223 6086 2089 5575 13366
19022025 Chonds Estimation 99,7055 100744 1002248 6,088 5065 5574 13357
18.02 2025 Coonds Estimation 100,5358 100,536 1005359 527 827 527 10129
17.022025 Choods Estimation 99,7037 1010 1003569 6,088 48N 5445 11888

Wudopmaumna no ammuccum

Npogws

Enpaswicul Game pasemtim (EAEP) SaNAeTCR MRMAYHAPOMHOR SUMENTON0H
OPraHIIBLESR, NPVIBHHON CORSACTDOBATD INOHOMIYECKOMY POCTY FOCKAZPCTD-
YHICTIAKOR, PACLIMDENNID TORFOBO0-IKOHOMISECKNX GRS MERIY 1AM 1 DAIHNTING
MHTEPALMONMED! NPOGECCOS MO SSDANTACKON NPOCTRANCTRO TYTEM OCNUIeCTANEIN
VHDECTMUNOHHOR ZERTAMLHOCTA, BAHK YUDERDEH HE OCHOBIHIM MERTOCYRADCTORHHOM
COPRALSA, POAMMCEROND 12

Moxazaty noe
IMHTENT f TIONHOE HEIBIMNE SSSMLiMNE | IMNTETS EABP
CaTop KOpROpaTWaHLIR ITRSC e e
O6wtm Howman
A 200 000 000 USD Havsar 1USD
OOEDaW GRIMRGNR 90 000 000 USD HINOTSURIGIDmM HOMVHAN 1USD
S0 000 000 USD
Pncraur

1O WENOTBILIEHHOMY 90 000 000 USD

HOMWRTTY

e Tout KASE, EABROAD (Cretittan NACLyaaxa,
LiBHHBIE SyMETH MEWLYHBDOLHN
OWHSHOODLX OpFasea, 1503 2023)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8426-4/0325
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLMIOM AOCTAaTOYHOCTM OTYET 0O OLUEHKe He A0/IKEH coaeprkaTb MHPOpMaUmio, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHOAPTOB WM MPaBUA OLEHOYHOM AeATeNIbHOCTM, YCTAaHOB/IEHHbIX CaMOpPEry/JiMpyemoi opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CoumnanbHO-3KOHOMUYECKOe NonoXKeHne KasaxcraHa no coctoaHuio Ha 2024 r.2

BanoBoi BHYTpeHHUI NpoayKT (BBM) KasaxcrtaHa B nepsom nonyroanu 2024 roaa oTpakan NoNoKUTENbHble
TEeHAEHUMWN B 3KOHOMMUKE CTpaHbl, NoATBEPKA3aA 3GGEKTUBHOCTb NPOBOANMBIX S3KOHOMMUYECKUX pedopm n
avnsepcuduKaumio otpacneid. BBl cTpaHbl 4EMOHCTPUPYET POCT, YTO CBUAETENbCTBYET O NOBbILWEHUN 06LLero
YPOBHS 3KOHOMMYECKON aKTUBHOCTU U YNYYLIEHUW X KU3HEHHOTO CTaHAApPTa HaceieHusn.

3a AaHBapb — mapT 2024 roga o6bem npounssegeHHoro BBIM coctasun 26,02 TpMAAMOHOB TeHre, 4TO Ha 3,8%
60/1blle MO CPABHEHUIO C aHANOTMYHBIM NEPUOAOM Npeaplaywero roga. JaHHbl pocT 06ycn0BAEH POCTOM
B chepe npomnssoacTea ycayr (3%), ysennveHnem npomssoactsa ToBapos (5.1%) u ysennyeHnem passutus
npombiwaeHHocTn (3,9%). OTpacnb NpPOM3BOACTBA YCAYr 3a 3TOT Nepuos, BHOCMT OCHOBHOW BKIag, B
npounssoacteo BBl n coctasndaet 57,9%.

BanoBoli pernoHanbHbli NpoaykT (BPM) Takxe MOKasblBaeT pPasanyuMa B IKOHOMMYECKOM Pa3BUTUM
pernoHos. O6nactn ATbipayckas, AnMaTMHcKaAa, BocToyHo-KasaxcTaHckad, 3anagHo-KasaxcTaHcKas,
KaparaHguHcKas, u r. AnmaTbl 4eMOHCTpUpPYoT Hanbonblime Temnbl pocta BPIM 6narogapsa MHTEHCUBHOMY
Pa3BUTUIO MPOMbILLIEHHbIX K/IACTEPOB, KOTOPble MPUBAEKAIOT BHYTPEHHME W BHELIHWE WHBECTULMK B
KAtOYeBble OTPAC/IN, peasn3aLmmn KPynHbIX MHBECTULMOHHbIX MPOEKTOB, HAaMPaB/IEHHbIX HA MOAEPHMU3ALMIO
N paclimMpeHne NpPou3BOACTBEHHbIX MOLLHOCTEM, @ TaK¥Ke 3HAYMTE/IbHOMY Y/yYLEeHU0 MHPPACTPYKTYpbI,
BK/1IOYAA TPAHCMOPT, CBA3b U COLMaANbHYIO cdepy, UTO NOAAEPKUBAET TEKYLLMIA POCT U CO34aET OCHOBY ANA
ero fanbHelLwero ycToMunsoro pa3sutua. B 1o e Bpems obiactn CeBepo-KasaxcTaHcKas, Yabitay u eTbicy
MMEIOT NOTEHUMAN ANA YAyylleHUs SKOHOMMYECKMX MOKasaTesnel yepes MpuBieYEeHWE WHBECTULMIA U
peann3aumio perMoHanbHbIX NPOrPaMm pa3BUTUA. Bcero BanoBbli perMoHanbHbli NPOAYKT No pecnybavke
Ha nepsblit KBapTan 2024 roga coctasun 26,024 mapa, TeHre.

MpasutenbctBo KasaxctaHa npuaaeT 60/blloe 3HaYeHUe YCTOMYMBOMY SKOHOMUYECKOMY POCTY, peanmsys
cTpaTerMm M nNporpammbl, HanpaB/ieHHble Ha NoBbileHne 3PPEeKTUBHOCTU HALMOHANbHOM 3KOHOMMWKMU,
CTUMYNIMPOBAHNE WHHOBALUMN U NPUBNEYEHUE MHOCTPAHHbIX WMHBECTUUMKA. ITU Mepbl HanpaB/eHbl Ha
OOCTUXKEHME [0/ITOCPOUHbIX LeNell 3KOHOMMYECKOrO Pa3BUTMA U yAydlleHMA 61arocoCTosHMA TparkaaH
KasaxcraHa.

[ONnAa MOHUTOPMHIa M aHanAM3a SKOHOMMYECKUX MOoKasaTenen, BkAovaa BBIM u BPI, ncnonb3yroTca AaHHble
HaLMOHANIbHON CTAaTUCTUKM W MEeXAYHapoAHblIX (PUHAHCOBbLIX OpraHusauuin. Cneumanm3MpoBaHHbIE
aHanuTMyeckue nnatpopmbl M 6asbl JaHHbIX, Takue Kak KazDATA, npefocTaBAstoT BaxHYHO MHPOpMaLMIO
417 OLLEeHKM TEKYLLEero COCTOSHMA U NPOrHO3npoBaHua byayLero pasBuTUA 3KOHOMMKKM KasaxcTaHa.

2 https://marketingcenter.kz/20/economy-kazakhstan.html
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JKoHOMMYecKMi  naHawadT KasaxctaHa B nepsBom nonyroamn 2024 roga  XapaKkTepusoBascs
nepeopmMaTMpoBaHMEM U  BblAENEHMEM HOBbIX AUAMPYOLWMX oOTpacneit. Obwee KoAMYecTBo
3aperncTpPUpPOBaHHbIX NpeanpuUATUI NPOAONKAET pacTu, No pesysbTaTam nepsoro nonyroaua 2024 ropa
Konn4yectBo npeanpuatuin gocturno 540 986, yto Ha 6139 6Gonblie Yyem B Hayasne roga, npu 3TOm
KoadpduumeHT pocta coctasun 101,15 %.

OTpacnb cTpouTenbCcTBa yMeHblnnack Ao 24383 npeanpuaTuii ¢ NepBoHavyaNbHOro Koaudectsa 69824,
nepemecTMBLLMCb CO BTOPOro MecTa Ha TpeTbe. OpraHusauuu, paboTtawowme B chepe obpasosaHus, no
YMCNEHHOCTU XOTb M YMEHbLUMANCL Ha 7845 eanHUL, HO B 06LLLEM PEUTUHIE CEKTOPOB 3KOHOMUKM NOAHAUCH
€ 5 Ha 4 mecTo. 2 mecTo 3aHMUMaeT pefocrTaBaeHme NPoUnX BUAOB ycayr. Ha nepBom mecTte No KOAnMYecTsy
OopraHmM3aLnii No-NpeXKHemMy OCTaeTcA ONTOBas M PO3HMYHAA TOProBAsA, PEMOHT aBTOMObUAEN U MOTOLMKNOB.

OTpacin 3KOHOMWMKM C HAMBOAbLIMM KOAMYECTBOM 33PErMCTPUPOBAHHbLIX MPEeAnpUATUA  OcCTatoTCA
HENU3MEHHbIMW: ONTOBAA M PO3HWYHAA TOProBAsA, PEMOHT aBTOMObMAE U MOTOLMKNOB, CTPOUTENLCTBO, a
TaK)Ke NnpefocTaBieHMe MPOYUX BUOOB YCAYr. ITU CEeKTopa NPOAO/IKAOT ObiTb ABUraTenaMym pocTa w
WHHOBALMIM B SKOHOMMKe KasaxcTaHa.

BHewwHeToprosblii 060poT KasaxcTaHa B 2024 roay ocTaeTca BarKHbIM GaKTOPOM SKOHOMUYECKOTo Pa3BUTUA
CTpaHbl. M1poBbIe LieHbl Ha Cbipbe B NepBoi nonosuHe 2024 roga NoKasa v 3HaYUTENbHYHO BONATUbHOCTb
N HeonpeaeneHHocTb. MpuunHoi bbina oblan reonoanTMYECKan HanpAXKeHHOCTb, BOMHA B YKpauHe U
rnobanbHble 3KOHOMMYECKME TeHAeHUMW. TaK, BO3POC/AM LeHbl Ha MHOTMe MeTaNbl, B YacCTHOCTU
aNlOMWUHWIA, HWKeNb, mMeab M cTanb. Habntogaetca TeHAEHUMA pPOCTa LEH Ha ypaH, YTO CBA3bIBAIOT C
COKpalLeHUAMM NOCTaBOK M3 PocCcMM M POCTOM CMpoca CO CTOPOHbI 3HEPreTMYecKUx KomnaHuit. Ha
NPOTAXKEHUN NEPBOro NOYroAmMs LEeHbl HA MPUPOAHBIN ras u HedTb 3HaUMTENbHO Konebanncb. ITo co3aano
61aronpuaATHbIE NPeAnoCbIKM ANA COXPAaHEHWUA U YBEAMYEHMA [OXOO0B OT 3KCMOPTA M YCMELHyH
nHTerpaumio KasaxcraHa B r106a1bHY0 SKOHOMUKY.

CornacHo nocneAHMM AaHHbIM, 3KcnopT n3 KasaxctaHa B anpene 2024 roga coctasun 7,087 munnnapnos
ponnapos CLUA, 4yto Ha 262 muanmoHa gonanapos CLUA 60sblue MO CPaBHEHWUIO C aHANOMMYHBbIM NEPUOLOM
npowaoro roga. MMnopT anpensa Tak»Ke nokasan poct, gocturHys 5,047 munnnappos gonnapos CLUA, uyto Ha
64 munnmoHos gonnapos CLUA 6onblie No cpaBHEHMUIO € NPeablAyLIMM rogomM. HanbonbLlinii ke MNopT 3a
yKas3aHHbIN nepuog Habatogancs B gekabpe 2023 roga v coctasnan 6,429 munnmnapgos gonnapos CLUA.

B cTpyKType akcnopTta KasaxcTaHa bBMHYIO A0/1H0 COCTAB/AIOT TaK HAa3blBaeMble MUHEpPasibHble MPOAYKTbI —
3TO NPOAYKLMA ropHOA0ObIBAOLLEN NPOMBILLAEHHOCTU, SHEPTOHOCUTENIU U NPOYEE, N0 NOCAEAHUM AaHHbIM
ux 6b10 NpoAaHo Ha 16,794 munnvappa ponnapos CLUA. BTopoe mecTo 3aHMMAlOT HeaparoueHHble
MeTa//Ibl U U3L4ENNA U3 HUX, UX Bblno NpoaaHo Ha 3,021 munnnapaa aonnapos CLUA, TpeTbei B cnucke cTout
NPOAYKLUMA XMMUYECKOM NPOMbILLIIEHHOCTM € NoKa3atenem 1,393 munnunapaa gonnapos CLUA.

Mmnopt B KasaxcTaH no-npexHemy BKAloYaeT B cebsa ob6opyaoBaHuMe, MallMHbl M MEXaHWU3MbI,
3/1eKTpoTEeXHNYecKoe 06opyaoBaHune, ux 6bl1o BBe3eHO Ha 4, 221 munnnapaa aonnapos CLUA. Bropbimu B
CNWCKe CTOAT CpeacTBa HAa3eMHOro TPaHCNopTa, Npoyee TpaHCNopTHoe obopydoBaHME W NeTaTefbHble
annapatbl, UX 6bI10 BBE3eHO Ha 2,652 muaaMapaa A4onnapoB. Ha TpeTbem MecTe NpoayKuma XMMUYECKoM
NPOMBILLAEHHOCT Ha cymmy 1,928 munnnapaa gonnapos CLUA. MpaBUTeNbCTBO CTpaHbl NPUHMMAET Mepbl
No CTUMYINPOBAaHWNIO BHYTPEHHEro NpoM3BOACTBA M COKPALLEHMIO 3aBUCMMOCTU OT MMNOPTa, B TOM Yucie
yepes pa3BMTME NPOMbILAEHHbIX 30H Y TEXHOMAPKOB.

2024 rop, BHeC cepbe3Hble KOPPEKTUBbI B PENTUHT CTPaH TOProBbIX NapTHepoB KasaxcTaHa. Tak noyeTHoe
nepsoe Mecto 3aHan Kutail c nokasatenamm skcnopta B 4,471 munnunapga Aonnapos U umnopTa B 4,335
Mmunavapga gonnapos CLUA . BTopoe mecTo noKa yto 3aHMmaeT Poccus, nmea npm atom camole 6onblume
nokasartenu no umnopty B 4,997 munnmnapaa gonnapos CLLUA. Ha TpeTbem mecTe ctouT UTanma, BaXKHO 4TO
3KCMOPT B 3Ty CTpPaHy camblii 60OnbLWON M3 BCex CTpaH M coctasaseT 6,014 munnnapaa gonnapos CLUA.
YeTBepTbIM MapTHepom Mo obbemam agnaseTcA PpaHuMAa ¢ nokasatensamu skcnopta 1,411 munnmapga
aonnapos n umnopta 0,382 mmunnunapaa gonnapos CLUA.
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AHann3 MmnopTa u akcnopta KasaxcraHa No3BoaAeT BbIABUTb KAOYEBble TEHAEHUMU U BO3MOXHOCTWU ANA
paclUMPEHNN BHELIHEIKOHOMMYECKON aeAaTenbHocTU. [AnAa 6onee rnyboKOro MOHUMAHWA AMHAMMKK WM
CTPYKTYpPbl BHELWIHEW TOProBAM PEKOMEHAYETCA WMCNONAb30BaTb CMeLMasn3nMpoBaHHble aHANUTUYECKME
WMHCTPYMEHTbl M 6a3bl AaHHbIX, Takue Kak KazDATA, KoTopble obecneuymBaloT AOCTYN K aKTyasbHON U
OEeTaNN3NPOBAHHOM MHbOPMALUK.

Mo paHHbIM 3a AHBapb-mapT 2024 roga, MHAEKC MpoMbiwieHHoro npowussoactsa (MMM) KasaxctaHa
coctasun 103,8%, 4TO CBMAETENLCTBYET O POCTE MO CPABHEHUIO C AHANOMMYHBIM NEPMOAOM NpeablayLLero
roga, cocrasaatowmm 102.8%. PocT npon3BoACTBEHHbIX 06beMOB 3adUKCMPOBAH B OCHOBHbIX OTPAC/SX,
BK/OYasa ropHOAO0ObIBAlOWYIO MPOMBIWAEHHOCTb W pa3paboTKy KapbepoB, 06pabaTbiBaloLLyO
NPOMbILLIEHHOCTb, CHabXeHNe 3/1EKTPOIHEPTMEN, FA30M, MAPOM, ropaAYelt BOAON U KOHAULNOHNPOBAHHbIM
BO34YyXOM, BOAOCHabxeHue; cbop, obpaboTKa W yAaneHue OTX0A0B, AEATE/NbHOCTb MO JINKBMAALUK
3arpA3HEeHNnN.

B ropHo06bIBatOLLEN MPOMBILLINEHHOCTU U pa3paboTKe Kapbepos B AsHBape-mapTe 2024 roga UMM coctasun
101,9%, uTo 0b6ycnoBaeHo pocTom A06bIuM Cbipo HedTM M NpupogHoro rasa (100,3%) meTanamyeckmx pya,
(107,3%) n ycnyr B ropHoa06bIBatoWel NpomblwaeHHocTH (109,4%).

B obpabartbiBatowieit npombiwieHHocTn UMM B oTyeTHOM nepuoae 2024 roaa No CPaBHEHWUIO C NEPUOAOM
2023 roga coctasun 105,6%. PocT oTmeyeH B NPOM3BOACTBE XMMMUUYECKON NMPOMbIWAEHHOCTM — Ha 11,4%,
MeTannyprum — Ha 4,3%, roToBbIX MeTaNNNYeckuUx U3genuii, Kpome malwmuH n obopyagosaHua — Ha 23,6%,
MaLWWHOCTPOEHUN — Ha 24,9%, NpOYMX roTOBbIX U3a4eNni — B 2 pasa.

B CHabXeHUWN 3NeKTPOIHEPIMER, ra3om, NapoMm, ropsayelt BOAON U KOHANUMOHUPOBAHHbIM Bo3gyxom UMM
coctaun 105,5% 3a cuyeT yBennyeHua ob6beMoOB MO MNPOM3BOACTBY, Mepedaye M pacnpeseneHuto
3NeKTpo3Heprum Ha 7,4%.

B oTpacnn BoaocHabeHuu, BogooTeeneHnmn; cbope, obpaboTke U yaaneHUn oTxon08B, AeATeNbHOCTU Mo
NMKBMAaunn 3arpasHenunit UMM B aHBape-mapte 2024 ropa coctasua 102,7%. Yeennumnmcb o6vemsl no
cbopy, 06paboTke CcTOYHbIX BOA, Ha 2,2%, cbopy, 06paboTKe M y[aneHWo OTXO40B; YTUAM3ALUK
(BoccTaHOBNEHMIO) MaTepuanoB — Ha 3,6%. YBenvuyeHne ob6beMOB NPoOM3BOACTBA 3adMKcMpoBaHo B 17
pernoHax pecnybanku, CHUxKeHne Habatogaetca B AKMOIMHCKOM, Hambblickoi obnactax u r. AamaTsl.

MepBoe Nnonyroauye TeKyLero rosa NoKa3ano MHTEPECHbIE TEHAEHLUM B NPOMbILIEHHOM Npou3BoacTBee. Tak
nvaunpytowmii B8 2023 rogy pervoH -ropog Anmatbl, nokasan nageHve UMM pgo 0,2. Jingepom crtana
AKTIO6MHCKasa obnacTb ¢ nokasatenem UMM 13,4. CeBepo-KasaxcTaHckana 061acTb NPOAOAMKAET 3aHUMATb 2
MecTo M nmeeT nokasaTtenb 12,1. Takoe u3meHeHMe YpPOBHA MPOU3BOACTBA MO PeErmoHam roBOpPUT O
MBYYECTU 3KOHOMMWKM, MCMOb30BAHUU MNPOMbIW/IEHHOTO MOTEHUMANA PErMOHOB M OTKPbITUM HOBbIX
npeanpuATUMn.

BbiBOAbI O BAMAHUM BHELWHUX GaKTOPOB Ha PbIHOK 06bEKTa OLLEHKM, B T.4. BbIBOAbI
0 TEeHAEeHUMAX, HaMEeTUBLLUUXCA Ha PblHKe, B nepuoj, NpealecTBYIOWNiA pare
OLLeHKM

Ha ocHoBaHuu nposeaeHHOro aHanan3sa OLJ,EHLLI,MKOM 6bin caenaH BbiBOA4 O TOM, YHTO MaKPO3KOHOMMUYECKUE

TeHAEHUWN, 06Ll.l,a’r'l NnONNTNUHECKAA UnU CounasibHO-aKOHOMMYECKanA obctaHoBKa B Poccum okasbiBatoT
HEratTMnBHoe B/IMAHUE HA PbIHOK OLLlEHNBAaeMOro obbekKTa.

BAnAHWe BHeWHUX aKTOPOB HaXoOUT OTpParKeHWe B TeHAEHUMAX, HaMeTMBLUMXCA Ha PbIHKe, B Nepuoa,
NpeALecTBYOLWMI AaTe OLEHKN.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTU, OTHECTU: CHUXKEeHMue VIHBECTVILI,VIOHHOVI AKTUBHOCTUN U3-3a
Ol'paHM‘-IeHMﬁ AO0CTyna K 3aeéMHOMY Kanutany (B T.4. VIHOCTpaHHOMy), COKpauweHne y4aCTHUKaMM pPbiHKa
rOPU30HTa N1IaHNPOBAHNA N3-3a MaKpOQKOHOMM‘-IECKOﬁ HecTabunbHOCTW.
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15.2 NMonoxkeHune opraHusauum, segywien 6usHec, B otpacam

I'Iocuoany 06|.I.l,eCTBO ABNAETCA UHOCTPAHHbIM OLI,EHLLI,MI-(y He npeacrtaBaAaeTcA BO3MOXKHbIM onpeaenntb
nonoXeHne opraHn3sauum B oTpacaun.

15.3 OcHOBHble LeHoobpa3yowme ¢paKTopbI

OueHwMmKom 6bla1 onpeaeneH nepedyeHb OCHOBHbIX GaKTOPOB, BAMAIOWMX HAa CTOMMOCTb BU3Heca.
K paHHbIM dpaKTOpam oTHOCATCA:

1. BHeobopoTHble M1 060POTHbIE aKTUBbLI OPraHM3aLUW;

2.  [lonrocpoyHble 1 KPaTKOCPOUHbIe 06A3aTeNbCTBA OpraHn3auUunm;

3. [Joxoabl n pacxoabl opraHu3aumu.

BavAHMe LeHoob6pasyowmnx GakTopoB Ha KAayecTBEHHOM YPOBHE MO MpuHUMNY — «bonbliee / MeHbluee
3HauyeHue daKkTopa — bosblee / MeHbluee 3Ha4YEeHWE CTOMMOCTM Y, KaK NPaBuo, caeaylollee:

Yem 60/1bllie CTOMMOCTb aKTMBOB OpPraHM3aLmm, TeM Bbilie CTOMMOCTb 06bEKTa OLLEHKMU;
Yem 6onblue pasmep 0643aTENbCTB OPraHM3aLmn, TEM HUMKE CTOMMOCTb 06beKTa OLLEHKMU;
Yem 60nblie pasmep AOXOA0B OpraHmn3aLmMm, TEM Bbllle CTOUMOCTb 06bEKTA OLEHKH;
Yem 6onblie pasmep pacxo[oB OpraHM3aLmmn, TEM HUMKE CTOMMOCTb 06beKTa OLEHKM.

AHannN3 KOANYECTBEHHOIO BANAHNA LeHO0H6Pa3yIoLMX GaKTOPOB Ha CTOMMOCTb 06'bEeKTa OLLEHKN MPUBOAMTCA
B HacTosAwem OTyeTe B pamKax NpoBeaeHUs PacyeToB CTOMMOCTU Pas/IMYHbIMM NMOAX0OA3aMM.

15.4 NMpoune pbIHOYHbIE AaHHbIE, UCMNOJIb3yemble B MNOCAeAYHOLWUX
pacyeTtax AnAa yCTAaHOB/IEHUA CTOMMOCTU 06bEeKTa OLeHKM

Mpoune PblHOYHbIE AaHHble, UCMNO/NIb3yemMble OueHwmnKkom B nocneayrwulnx pacyetax gnAa yCtaHOB/IEHUA
CTOMMOCTU OObEKTA OUEHKWN, OTCYTCTBYHOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM NpoBeAEHUM OUEHKM WCNONAb3YHOTCA CPaBHUTE/IbHbIM, AOXOAHbIA W 3aTpaTHbIM noaxoabl. [pu
NPUMEHEHNN KaXKA0ro U3 NoAxX0A40B K OLLEHKE MCMO/1b3YIOTCA Pa3/IMUHble MeToAbl OLEeHKM. OUEHLLNK MOXKeT
NPUMEHATb MEeToAbl OLEHKM, He yKasaHHble B defepasibHbiX CTaHAAPTaX OLEHKW, C LEenbio MoJyvyeHus
Hambonee AOCTOBEPHbIX PE3Y/IbTATOB OLLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
noaxo40B U METOA0B OLEHKU OLUEHLIMKY HEOBXOAMMO y4YMTbiBaTb cCrleunduKy OO6bEKTa OLEHKU, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMBIM BO BCEX C/ly4YaaX OUEHKU. B TO }Ke Bpems OUEHLLMK MOMKET UCMOJb30BaTb OAMH noaxos u
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOANMOMN OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHBIX NOAXO0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHblii noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZ0B OLEHKWU, OCHOBaHHbIX Ha onpeaeneHuu
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
[loxoaHbli NOAX04 OCHOBAH Ha NPUHLMME OXWAAHUA BbIroA4,

JoxonHbli noaxon pPeKoMeHAyeTca MPUMEHATb, KOorga CylecTBYeT 40CTOBepHasa WHbopmauums,
NoO3BOJIAOLW,AA MPOrHO3MPOBaTh byayLuMe A0X0Abl, KOTOPblE OOBEKT OLEHKM CNOCO6EH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansaunm goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTH 6u3Heca MeTo4aMun AOXO0AHOIro noaxoaa ABAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKasaTenel AeaTeNbHOCTM OpraHu3aLmm, Begyluei 6usHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 MPOrHo3upyemble [eHeKHble MNOTOKM MAM MHble MOoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTeM BblYUTaHMA U3 NONYYEHHOW CTOMMOCTU BeMUYMHbI 06A3aTeNbCTB TaKoM
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325



4
! AN CtpaHuua | 21

3. OnpegeneHuve NpPoAOC/IKUTENLHOCTU Mepuosa, Ha KOTopbli OyAeT MOCTPOeH MPOrHo3 AeHEeMKHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayleit busHec, ctabunmsaumm pesynbTaToB AeATe/IbHOCTU UAN ee NpeKpalleHun. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKOW OpraHuWsaumu, WCMNO/b3yeMblX B pacyeTe COrnacHo BblOpaHHOMY MeTogdy
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaywen 6M3Hec, KOoTopas Besacb paHee B TeyeHWe penpes3eHTaTMBHOIO Nepuoaa, PacCMOTPEHUSA
MaKpPO3KOHOMMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanwuTanusauMu, CTaBKM AMCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblGpPaHHOMY
MeToAy NPoBeAeHUs OLLEHKM 0O6bEKTA OLLEHKM U BUAY AEHEXKHOIO NOTOKA (MM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AEHEXHbIA MNOTOK) M  HanoroBow
(AOHanoroBbIM AN NOCAEHANOTOBbIN AEHEXKHbIN MOTOK) COCTAaBAAOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNA OLEHKM OObEKTA OLLEHKM, MNpU  KOTOPbIX MCMNOAb3YeTCA  AMCKOHTMPOBaHMeE.
MocTnporHo3Haa (TepMuHanbHaa) CTOMMOCTb — 3TO OXWAaemas Be/iMuYMHa CTOMMOCTM Ha Jaty
OKOHYaHWA NPOrHO3HOro Nepuoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlei busHec, c yyeTom crnpaBes/IMBON CTOMMOCTU HEOMNEPALMOHHbIX aKTUBOB M 06A3aTeNbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBaAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wue NpUHLMNbI NPUMEHEHUA CPaBHUTE/IbHOIo NoAXoA4a

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpuHUMNax ueHoOBOro paBHOBECUA N 3aMeLLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHayetTca NpuMeHATb, Korga O0CTynHa OCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPMMEHAIOTCA Pas/INYyHble MeTOAbl, OCHOBAaHHbIEe KaK Ha NpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax cpaBHWTE/NbHOrO NOAX04a OLUEHLLMK onpeaenseT CTOMMOCTb akUuii, naes, Ao/Nel B YyCTaBHOM
(cknagoyHoM) KanuTtane, MyLLECTBEHHOTO KOMMNJIEKCA Ha OCHOBE MHPOPMALLIUM O LieHaX CAE/0K C aKLUAMNU,
nasmu, AONAMU B YCTaBHOM (CKNaAo4YHOM) Kanutane, MMYLLECTBEHHbIMU KOMM/IEKCAaMMU OpraHun3aumii-
aHa/oroB C Yy4yeTOM CpaBHEeHUs GMHAHCOBbIX W  MPOM3BOACTBEHHbIX MOKasatenen AeATebHOCTU
opraHu3aUnin-aHasoroB U COOTBETCTBYIOLLMX MOKasaTesnel opraHusauuu, seaylueit 6usHec, a TakKe Ha
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OCHOBe LeHOoBOM WHPOpMaUMM O NpeaplaylWwmnx caefnkax C akuusamu, nasmu, AONAMU B YCTaBHOM
(cknagoyHOM) KanuTane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3aumnm, seayliein 6usHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaumsa, cxofHasa C oOpraHuMsaumen, 6U3HEC KOTOPOM OLEHMBAETCH, C TOYKM 3peHuA
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 06 beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHMe NOoNoXMeHUa opraHusauuu, Beaylen Ou3Hec, B OTpPaciM U COCTaBAEHMUA CNuMcKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06BbEKTa OLEHKW. BbIbop MyIbTUNIMKATOPOB A0/1XKeH 6biTb 060CHOBAH.

3. MposeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uan 100% MHBECTUMPOBAHHOIO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BoamnTCA Ha OCHOBE MHd)OpMaLI,MM no ABym u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeTa CTOMMOCTM COBCTBEHHOTO WM MHBECTMPOBAHHOMO KanuTana OpraHusaumm,
Beaywei 6M3Hec, NyTemM YMHOMEHUA My/AbTUMIMKATOpPa Ha COOTBETCTBYIOWMIA GUHAHCOBLIA WMAK
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOrO MyNbTUMIMKATOPA, OUEHWMK NPOBOAMT 060CHOBaHHOE
COr/IacoBaHMe NOYYEHHbIX Pe3yabTaToB pacyer.

B cnyyae Hannumsa MHbopMaLMm O LeHax CAENOK C aKUMAMU, Nasdmu, AONSMU B YCTaBHOM (CKNago4yHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNANKATOPOB.

Mpw oLeHKe aKLUMiA B paMKax CpaBHUTEIbHOIO NOAX043 NOMUMO MHPOPMALMK O LLEHaX CAENOK MOXKET bbITb
Mcnonb3oBaHa WMHGOPMAUMS O KOTMPOBKAX aKUM opraHusaumu, Bepylen OusHec, U opraHu3auuii-
aHasoros.

OueHLWMK Npu NPUMEHEHUN CPaBHUTENbHOTO NOAX0Aa TaKXKe MOXET NPUMEHATb MaTeMaTUYeckue U UHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxoa npeacTaBnseT coboi COBOKYMHOCTb METOLOB OLEHKW, OCHOBaHHbIX Ha onpeseneHum
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B Tex C/yyasdx, KOraa CyllecTByeT [0CTOBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pas3/InYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnn 3aTpaT Ha
COo34aHune TOYHOM Konuu obbekTa OUuEeHKN nnun O6'b€‘KTa, MMeroLLero aHasorm4yHbole nosesHbole CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHAANEXaWMX OpraHM3auumM, Beayllen OM3HecC, akTUBOB W MNPUHATbIX 06A3aTenbCTs.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NPUMeEHAETCA, Koraa npubbiib U (MAN) AEHEXHbIN NOTOK He MOryT BbITb AOCTOBEPHO onpeaeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax 1 06s3aTenbCTBax OpraHM3aLmnK, Beaylien busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NMPUMEHSIETCA C YYETOM OMWUAAHMMA OTHOCUTENIbHO MEPCMNEeKTUB OeATeNbHOCTU oOpraHM3aumm (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanmMumsa npeanocbiKU AMKBUAALUM OpraHn3aLmm, Beaylileit 6usHec, CTOMMOCTb 06beKTa OLEeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noralieHna MMeloLLencs 3a0/1}KEHHOCTU U 3aTpaT, CBA3aHHbIX C peannsalmein akTMBOB U NpeKpalleHnem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManuMsnpoBaHHbIX M HECMNEeLMannsMpoBaHHbIX AKTUBOB OpraHWsaumu, Beayllewn
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHON CNEeUMann3MpoBaHHbIM XapaKTEPOM, Ha3HaYEHNEM, KOHCTPYKLMEN, KOHPUrypaumen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocT aKTMBOB M O6F|3aTe}'IbCTB, a TaKXe, B C/ay4ae H606XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTU WUcNoab3oBaHUA nAnbo obocHoBaHue
OTKasa OT NpMmMmeHeHMA NOAXO0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/NUT y4yecTb Bce (aKTOpbl, BAMAIOWME HA CTOMMOCTb OB6bBEKTa OLEHKM MO COCTOSHWMI0 Ha AaTy
npoBeAeHWs OLEHKMN.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIl‘;I n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCTtoAllero OT4yeTa M UENM ero UCNo/sb30BaHMA, T.K. B ycnosumax
pa3BUTOro pbiHKa AaHHble noAaxoAbl ABNAKOTCA KOCBEHHbIMU cnocobamm pacyeTta CTOMMOCTU U 6y,a,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noAaxop, K oueHKe.
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17. CPABHUTENbHbIN noaxoA

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaI’—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMB&EMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OueHnBaemMasn aKLUMA OTHOCUTCA K LieHHbIM Bymaram, ob6palLatoLLMMCs Ha OPraHM30BaHHOM PbIHKE LeHHbIX
bymar. C yyeTom AaHHOro 0b6CTOATENbCTBA, pacyeT NPousBoguacAa cornacHo «[opsaaky onpeaeneHus
PbIHOYHOM LeHbl LeHHbIX ByMar, pacyeTHOM LeHbl LeHHbIX Bymar, a TakKe npeaesibHoM rpaHuLbl KoebaHui
PbIHOYHOW UeHbl LeHHbIXx Bymar B uenax 23 rnasbl Hanorosoro kogekca Poccuitickoint Pepepaupnmn»,
yTBepkaeHHoro Mpukaszom GCOP Poccum ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUMN C KOTOPbIM:

«CpedHes38ewWeHHAa YeHd, paccyumeol8aemMas poCCUliCKUM 0p2aHU3amMOopoOM mMopao6su Ha PbiHKe YeHHbIX
bymae (poHOo80l bupxceli) o umoaam Kauoo20 mopao8o20 OHA:

1) no cOenkam, cosepuieHHbIM HAQ MOPaax 3Mo20 0P2aHU3AMOPA MOP206/U HA PbIHKe UeHHbIX bymae (amoli
poHOO0BOl bupxu) C YeHHbIMU Bymazamu moz20 e B8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3QHHbIX c0esioK cocmasasaem He MmeHee decamu u ux obvem cocmasnsem He meHee 500 meic. pybneli;

2) no nocnedHum Aecamu cOeanKam, CoO8epUEHHbIM HG MOpP2ax 3Mo20 0peaHU3amMopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao08020 OHSA, MO UMO2aM KOMOPO20 PAaccyUmeol8aemcs pbIHOYHASA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYEeHHbIMU bymazamu moz20o Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepweHHbIM HO MOopP2ax 3Mo20 OpP2aHU3aMopa Mop206suU Ha PbIHKE YEHHbIX
bymaz (poHO080U bUpHCU) C UCHHbIMU BYyMa2amMu mo2o Xe 8bifycKka 8 meyeHue nocaedHux 90 mop2aosbix
OHell, 06bem Komopbix rnpu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
0b6vem coesloK 8 meveHUE MopPa08020 OHS, M0 UMOo2aM KOmMOopPo20 paccyumebl8aemcs pbIHOYHASA UeHda, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuua 2. MNoKasarten MHAUKATUBHOM LieHbl LLleHHoM 6ymaru, paccuutaHHou Cbonds.ru

O6nurauum: EABP, 5.72% 20mar2026, USD @ coan Bomepotume Ty Aossmrs s
(KZ2D00009628)
' ! ‘\IA;A-w. B obpauyewm 90 000 000 USD 08.12.2023 20.03.2026 {-) S

l’pacbm( Topros Coonds Estimation

~ L] Apxne

TIONEIIDETY Ewal 68 QRDYTTERMRA Noxasars sce Crontus

07.03.2025 Chonas Estimation 99,7245 100 998523 6,085 5799 53942 18559
06 03 2025 Cbends Estimation 99,7236 100 998618 6,085 5799 5942 18564
2 Chonds Estimation 997199 100,967 100,3435 €088 4an 5446 1351

Cbonds Estimation 99719 100,97 1003445 6,088 4811 5,446 12557

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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Tabauua 3. PacueT cnpaBegmBoii (pbiHOYHaA) cToMmocT O6beKTa OLEHKU B PaMKaxX CPaBHUTE/IbHOTO

noagxopga
ISIN HomwuHan, LleHa ot Croumoctb Kypc Croumoctb
usD HOMMUHanNA , USD. ponnapa , py6.
Obauraums MHOCTPAaHHOW KOMMEPYECKOMN OpraHu3auum
EBpasuniickunin 6aHk passutusa (EABP), 5.72% 20mar2026, |1 99,86%* 0,999 89,1362** | 89,01
USD (KZ2D00009628)

* MpuHama no cocmosHuto Ha 07.03.2025 2. KaK MaKCUMasnbHO b6aU3Kyto 0amy K 0ame oueHKU
** no kypcy LUBP® Ha 08.03.2025 2. (89,1362 py6./USD.) Kak MakcumasbHo 67usKyo 0amy K 0ame oyeHKU

https://cbr.ru/currency_base/daily/

Takum o6pasom, cnpaBeaanBas CTOMMOCTb O6AMrauMM MHOCTPAHHON KOMMeEpPUYECKOW opraHusauuu
EBpasuiickuit 6aHK passutua (EABP), 5.72% 20mar2026, USD (KZ2D00009628) no coctosHUIO Ha «10»
mapta 2025 r., paccuUTaHHAA CPAaBHUTE/IbHbIM NOAX0A0M, cocTasuna 89,01 py6.

3aKa34uK:

Omyem:

000 «Ynpasnsrowas KomnaHua «Bocmok-3anad» A.Y. 3[TN® peIHOYHbIX PUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

8426-4/0325
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06bEeKTa OLLEHKM

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NpuUBoAUTCA.

18.2 OnpepgeneHue cTeneHu CYLLEeCTBEHHOCTU pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLLeHKe, He MPOBOAUTCA, T.K. B paMKax HaCTOALLLEro oT4eTa MCMOo/1b30BasICsA TO/IbKO OAMH NOAXO0A4,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBOM CnpaBea/IMBOM CTOMMOCTM ObbekTa
OLeHKMU

CornacoBaHue PE3yNnbTaToB, NMNOJIY4EHHbLIX PA3/IMYHbIMM NOAXOA4aMMN K OUEHKe, U onpeageneHume NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

CnpaBea/iMBas CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTenbHbIN nogxoa — 89,01 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpaseanmMeas CTOMMOCTb 6bina onpegeneHa TONbKO CpaBHUTE/IbHbIM nNoAaxoaAom, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum o6pasom, uUTOroBaA cnpaBeanBaA CTOMMOCTb 06/MrauMM MHOCTPAHHOW KOMMep4YecKou
opraHusauuu EBpasuiickuii 6aHk passutusa (EABP), 5.72% 20mar2026, USD (KZ2D00009628) no cocTosHUIO
Ha «10» maprta 2025 r., coctaBuna: 89,01 (Bocembaecar aesatb) py6neii 1 kon.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® poiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMog « PoHO rnep8uyvHbIX pasmeu,eHull»

Omuem: 8426-4/0325
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

~ W Ao
NOKAINESTE UBNS G232 OKDYTRRMT TIOK33aTh 08 CTONSUM

JATA CATHA " A MIMCATIVE YIM - YTM Al TM MOEATIE 2
07.03.2025  Cbords Estimation 99,7245 100 998623 6,065 5799 5942 18559
06.032025  Cbonds Estimation 99,7236 100 98618 6,085 S79 5942 18564
05032025  Cobonds Estimation 97199 100,957 1003435 6,088 43 5445 1363
04032025 Chonds Estimation N9 10097 1003445 6,088 45 5444 12557
03.03.2025  Cherds Estimation %enm 100,518 1001181 8088 s27 S677 14877
20.022025 Conds Estimation 997171 100974 1003456 8085 4821 5449 12603
27022025  Chbonds Estimation 99,7162 100,52 1001781 6,085 5275 5678 14898
26.022025  Cbonds Esfimation 937117 100,526 1001189 6,008 527 5678 14854
25022025  Cbonds Estimation 99,7108 100,733 1002219 6,088 5056 5575 1335
2402202%  Cronds Estimation 99,7009 100,735 1002229 6088 5080 5574 13358
21.022025  Chords Estimation 99,709 100,737 100223 6,086 5069 5575 13366
19022025  Cbonds Estimation 99,7055 100,744 1002248 6,088 5065 5574 13357
18.022025  Cbonds Estimation 100,5358 100,536 1005359 57 527 §27 10129
17.02202%5 Chonds Estimation 99,7037 mom 1003%69 4088 48 5446 11688

3akaszyuk: 00O «Ynpasnarowaa KomnaHusA «Bocmok-3anad» A.Y. 3[IN® peIHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omyem:

8426-4/0325
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munancrepcerso Poccmiickon @epepanun mo Haroram u cbopam

CBUIAETEJIBCTBO

o puecermn amuen 8 Equupiii rocy1apersensntii peecrp ipHARMecKuX JINIL O I0PHIHYCCKOM
aune, saperncrpuposanuom 10 1 woas 2002 rosa

HacTonmmm  NOATBEpAIACTCRn, 10 B coorpercromn ¢ Deaepainumv  3aK0Hom
«() FOCY APCTBENNOH PEUHCTPAINE IOPHANYECKNX AHID) HA OCHOBAINHN NPCACTARICHILIN
cpeaenwit B Eamunil rocyaapersennntii  peecrp W0OPHANMCCKNN JIHIL BHECCHA  anncs o
JOPHAIHMECKOM ANILE, 3aperueTpuposannom 1o 1 woas 2002 roaa

(81 OrpANNYERNOH OTBET noctrsio "JL1-Koncaar"
(HOIHOC HANMCHOBIMN I mpnmwmcmm JIMLA C YXESaHMem uplmmmlmnmn-l|pauomn WPMM)
000 "JLI-K"

(COXPALUEHHOC KAHMCHOBAHKE IOPHARYECKONO Ana)

((PpupMestoe nanMeHonane )
3aperuCTpUpoOBaHO l‘oc!gagg!aemloe yYupeajaenue MockoBcKast
PErHCTPANHOHHAR NaaarTa

{ HAMMCHOBANRE PEIHCTPHPYICLICTO OpraHa)
« 22 »« masn » «_ 2002 » Ne 022.091.747

(MmMean) (Mecst (nponncso ) (roa)

39 OCHOBHBIM FOCY/IAPCTBEHNBLIM

s[4]6]8/6]6]
ptrHl‘TpﬂllHOllHHM HOMEpOM I

JlaTa BHECCHMA JATTHCH « 10 »«__denpasn _ »«__ 2003 »
(Mmcao) (MN’II("POIIML’I.K)I {(ron)

Mezpaitonnas uncnexuns MHC Pocenn Ne 39 no 1. Mockie

(HanMCHOBIIIME PEriCTPHPYIOWIETO OPris )

Beayumit cneunammer M MHC Pocenn
No39 o r. Mockse ﬁw Cwyuprosa J1L1.
1ch, DHO)

007006640

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8426-4/0325
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OT/TTTIT-LL/SSCTIoN Ombn_cmhmd_smu
“J0TO0Z 80°TT S0HMMHINO WOLLIIMQO WUHINUUIIO OHeLOLUTIdNHE

“10T0Z 80 TT 2 «8ONMUITIHITIO WOSLIJITIQO WHUHIUNDIIO
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080T 5N 08.109vaL1IVHUEd

W34 © 3K SNOILYIOSSY .S¥INTVA 40 dNOYD NYIJONNS ML _UQ<I :

._\__\_uuo,_éor_el FACSEIL ¢ va

-3anad» A.Y. 3[MMN® pbiHOYHbIX PUHAHCOBbLIX

000 «Ynpasnarow,aa KomnaHua «Bocmok

3aKa34uK:

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

8426-4/0325

Omyem:
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POCTOCCTPAX

MNONWUC Ne 202/2024/CM134/765
CTPAXOBAHWA OTBETCTBEHHOCTU KOPUOWUMYECKOIO NIMUA,
3AKNKOYAKLWENO 4OroBoOPbl HA NPOBEAEHUE OLIEHKU
Hacmoswua fMonuc ewidan @ nodmeepwdeHue mo2o, Ymo larmoven [ozoeop cmpaxoeawus on cmu
JOPUAUYECKOZ0 NULA, 3aKNOYaHWE0 G02080PK! Ha npoaedeny e oyenku Ne 202/2024/CIM134/765 om 28 mas 2024 2. (danee -
Hozoaop) & coomeemcmsuu ¢ [lMpasunamu cmMpaxoeaHus omaee CMU  OUEONUUKOE U IOPUBUYECKUX Nuy.
3JaKmoYaowux doeoeopsl Ha nposedenue ouewku (munossix (eduneix)) Ne134 [TAQ CK w«Poczoccmpax» @ pedaxuuu,
Geucmeyiowed Ha damy 3akmovenus fJozoeopa. U Ha OCHOBaHUY 3aAENEHUR HA CMPaxXOSaHUE.

CTPAXOBATEND: 000 «/lNl-Koncanm» (MHH 7701298571)

IOPUANUECKUN AfIPEC: 105082, 2. Mockea, nep. Banakupeackui, 0. 1A
OSIUAS CTPAXOBAS CYMMA. 150 000 000 (Cmo nsmedecam munnuoHos) pyéneu
NUNKUT B H .
ORWH CTP Aggggg‘g n‘;fm: 150 000 000 (Cmo namsdecam munnuoHos) pybneu
DPAHLUU3A: He ycmaxoenena
n
c,;}&?ﬁ&“g,:,:;:f EQuHOERaMEHNO, BEIHANUNHEIM NNAMEXOM
CPOK AEWCTEWS 0T DBOPA

(CPOK CTPAXOBAHMS): € «29» mas 2024 2. no «28» mas 2025 2.

COLBAMOM CINMPAYORAHER RENROMEH UMYLLECMGEHHAIR UHMENecs) CRpaxpeamens. OaATIHWoE ©
- DMEBMCIMABEHRHOOTIY 38 HEDYWEHUES 0020600 W3 NPOBEIEHUE OUEHN

OBBEKT CTPAXOBAHURA: - OMBSMCMEBHHOCTIN 33 ONUNUNENUE BOBOS UMPLUBCMAY MPEMLUX DU @ DOIYNEMIEIMe HADYUEHITR
mpeboaaHud Deceranemoan 3axona om 29 wions 1998 2 Ne 135-@3 « 06 oue#osHol SeRmens+oomu
8 Pooculcx0il @ecepiiuus  eCepansinix CIRAnIammoR QUENKL, UMYX MOPMEIMUEHLIY NPSR0ASIY
armos Pocculonod Podepayuu 8 08Gnacmiu OuexOYHOE G8SMENLHOGTIY, CMandapmas I Npagun
OUSHOYMOU CBFAME NEMOGITIY
Cmpaxoemm Ciywaem SenRemcd yomaroBNeHHad eCmyIUSWUM & JAKOHHYI0 CUNy PeLMHUEM Cyda
(apSumpaxnoao  cyda) onu  Dpuskanmsll  CMmpaxosuuskor  ¢hakiml  npusunenus  Gelemausm
(Geadeucmauen) Crpaxoeameana U (N} QUEMNING, J3XNOYUBWEC GO CMpaxesaments mpyGoan(i
dozceop.
- e pba 8 PeayNbMame nHatyWenus COSGaON 1 IPCIESENUR CLOHKU
- SPECE UMYL(ECMSY IMPEMBLX RUU 8 PEIYNEMAME Hapywenys mpetorasun DecepansHoas 3a¥oMa
om 29071998 2 N 13503 «00 Ouenmdounoi Ceamenssocmu ¢ Foccuwicxol Cedepaniuy
hedepanbHaiN CMaHINnMOE DUEHKI LHEIX HODMEMUaKLN NPGe08sIy axmad Poctuionsd Dedepayuu
2 08NSCMU OUEHCBUHIIT OESMENEHOCTU, CIMENAIINOE U HPOOUT GUERGAMQT COAME NHOTIY
Boauewenue yuepha  NPUYURBHHOHD o mevenue cpoxa dedemeaun foeosops cmpaxoagaius
NOOUZEDIUMER 8 MEYENUE COOXE UCKOB0T (CH8HOCMIU,  YOMENDBNEHHIZY  HIKOHODEMENLCTBOM
Pocoulickol @e0epayuy Ha damy Jaxmosenyn [o2oe0pa cmpaxosanus. He we Gunee moés em

CTPAXOBOW CAYY Aﬂ' Flod gakmon NpusLmerus yIuepBa (Apeda} noMUMARIICS HACMYyNAEHUE COOBIMIIL. MPU YENaauL, Nmo
" ! Adedicmens (Beadeiomane), npueadiuese & NP wIER0 Yuepta, fuoto donyueno a npedenay cpoxs
dedomaun Co2n80pa CMPEXO8aHIR ( & (Pedendx MEPEumopy  Cmparasanus.  Teppumopuei
CMPEXOSEHUR CVLUMALMES MEPOUMOPURA PoCCuickod Gedepauuy
2. Oamod depomeus (BeI0elcmeus) Mpueediiez0 x OPLUSUMEMMD Wuep6a  cxumasmes cama
COCMERNEHUR GINWEMS Of Guixe
3 Yiuepd Bu2odanpuolipemamenay 8 DEIynmarnit: 0CYLUECENENUR OLEHDYNMOT JERTENTEHOCM U DN
APUNUHBH 8 NPEOTAN INEQMOINIU CMPFXOBANUN, 0 Maxwe & NREIBNNE Cooxa dedomews Ga20000)
CMPEXOAANUR
4 Buzodenpuobpamamerminu npedspenion oBomicaannce mpeboesnue 0 ooameweniy yuepta o
CCOMBEMCMeuy ¢ Jaxonodamemscmaon P
5 Ha momenn cosepumanis pelcmeus (Go30eucmBUR), NPUESCWES0 K PUNUHEHUN YUBRDE, QUEHILIUK
yoosnemeopRn mpeboaaHUAM IGROMDGEmenscmeas  POCCUGoRDG Pedepadul, MpedsReniemaM K
OUBRLYUKEM
Cmpaxoaan npemus ynnavyueasmcs & cCoomeememauy ¢ yondeusmy Jozoeopa
CTPAXOBAS MPEMWA: HIcmoawuM nodmespwiaes. wno cmpaxoean NPeMUs onnaYeHa. Joz0eop cmpaxceanLs ecmynuna

dedcmeaue

Cmpaxosujux:

Hupe NPOEKMANK PAZEUIMUA :

Kop Vil no 2 Mocksa QEMP @,

" \ f i
[+

(Nazapes M K0.)

{Komapruuxan MU ) ? :
M&J ¥
g

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8426-4/0325
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3akasyuk: 000 «Ynpasaawouw,aa KomrnaHus «Bocmok-3anad» [.Y. 3[N® pbiHOYHbIX hUHAHCOBbIX
UHCMpymeHmMos « ®oHO nepsudHsIx pasmeueHuli»

Omuyem:  8426-4/0325
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~ KBAAH®HUKAIIMOHHBIM ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacroamuii kparuduxannonnmi arrecrar B 06AacTH oneno4non
AEATEABHOCTH NO HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«Onenka ABHKHMOrO HMYyUeCTBa»

banawosy Baaaumupy [lerpouuy
- e

Ha OCHOBAHUH peumenns diegeparbHoro H104KETHOr0 yupexaeHus
«@eaepassHblil pecypcuslil HeHTP»

or« 23 »

i A
7 7477 #7 K. Bywwun

' KsaAnuKaumONHEIH aTTECTAT BEIAACTCA HA TPH 04 H ACHCTEYET
Ao« 23 »  wons 20 27r.

A0 TP, Nhama, TEE 1 b VRN

N T G b

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCmMmpymeHmos « ®oHO nepsuvHbIX pasmeuw,eHuli»

Omuyem:  8426-4/0325
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L"&"'-i' Hacrosmuit xaanuKauuOBHLIH aTTECTAT B 00AACTH ONEHOYHOH .
AeATEABHOCTH MO HANPABAEHWI OUEHOYHON ACATEABHOCTH o
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«OneHKa HEABHIKHMOCTHY |
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3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8426-4/0325
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POCIrOCCTPAX

NONKNC Ne 500/2024/CTN134/765

CTPaxoBaHWA OTBETCTBEHHOCTHU OUEHLHUKa
Hacmonwut Monuc ebidan & nodmeepxdenue mozo, ymo 3akmoyeH [o20680p CMpPaxoeaHus OMEemcmeeHHOCmu
oyeHwuxa Ne 500/2024/Cl134/765 om 27.11.20242. (danee - [Jozoeop) 8 coomeemcmeuu ¢ [Ipasunamu cmpaxoeanus
0OMBemMCMBENHOCMU OUEHWUKOS U IOPUOUNECKUX NUY, 3aKMOYaIoujux 002080pLI Ha Npoeedenue OUeHKU (MUNoesLIX
(edumsix)) Ne134 MTAO CK «Poczoccmpax» 6 pedakyuu, delcmeyoweld Ha damy saxmovenus [ozosopa, u Ha

OCHOBaHUU 3aneneHus Ha cCmpaxosanue.,

CTPAXOBATENS:
OBLUAS CTPAXOBAR CYMMA M0
lOrOBOPY, PYS.:

NAMUAT BOIMELLEHUS HA ORMH
CTPAXOBOW CYHAR, PYE.:

GPAHWMIA, PYB.:
NOPAROK YNNATHI CTPAXOBON
NPEMUK:

CPOK QEWCTBMS AOrOBOPA
(CPOK CTPAXOBAHMA):

OEBEKT CTPAXOBAHUA:

CTPAXOBOW CIY4AN:

CTPAXOBASR NPEMWUA:

Cmpaxoeujuk:

I T ) P

T, T

8-

Banamoe Bnadumup Nempoeuy (MHH 505309738893)

g 30 000 000 (Tpudyame munnuoHos) pybned

30 000 000 (Tpuduame munnuoHoe) pybneu
Hg ycmanosnera
EGuHO8PeMEeHHO, Ba3HaNUMHLIM NNEMmexom

¢ «14» Gexabps 2024 2. no «13» dexabps 2025 2.

ObbekmoM CMPaxOeaHUR SaTIMCH UMYLUBCMABEHHBIE UHMEDECH CMPaxosamens, CRAMINNE ¢
PUCKOM OMBEMCMEENNOCTY Cmpaxosamens no cORIAMeNLTNedm, SOIHUKIOWUM CNecomens
APUNUHEHUA yepBa 33K33YUKY, 3aKmONUeioMy GO20800 Ha npoesdeHue OueHsu, u (unu)
MPEMBUM NULAM & PE3YNLTIEME OCYWECMENsHUS CMmpaxeeamens it CUBHONHOU CeamensHocmu
Cmpaxoasiv CAYHIeM RBNREMCS YEMAaHOANarHL BCMYNUBLILM & IGKOHHYH CUNTY PELUBHUeM Cyda
(apGumpa+o20 cyda) unu NpuanarHsd Cmpaxcewuxom aKm NpuiuHeHus yuepba dedemsunuy
(Oeadedcmenen) Cmpaxoeamens @ pedynsmame wapywewus mpeboeanul HedepansHiin
CNandapmos OUEHKL, CMardapimos U MPasusl OUBHONHOU OBAMERLHOCMU, YCIMBHOSTBHHEIX
CAMOPEZYNUPYOMOT OP2aNUIAYUST OUSMILUKDE, YneHoM Komopod senanca Cmpaxoeames Ha
MOMENITI NPUHUHEHUR ywepba.

Boamewenve yuwepba, MpUNUMeNNO20 @ mevenue cpoxa dedcmeur Jo208opa cmpaxoeaHys,
NPOUIBOOUMCH & MEYEHUE COONE UCKROBOI GSEHOOMY. YOMBHOENBNHO20 2aKOHDOAMENLOManm
Poccuicrod Cedepayuu va damy 3axmoveHus [o20oeopa CmpaxosaHus, HO He Ganee mpex nem
LocmosspHocms SenUNUHE PEHOWHOT UNU UHOO CMOUMOCMU 0DBEXTIA DUBHKY, YCIMaHOSMeRHO
8 omveme 00 OUEHNE, YCMAaH3anUeaemen BCMYNUBIIUM & JGKOHHYI0 CUNY PeleHueM Cyos
(apbumpawozo cyda)

00 chaxmaom NpuNuHeNUs yuwepba (peca) NOKUMSBMCs HACMynneHue cobwmulb npu yenosuy,
ume.

1 dedcmeue (bezdelcmsus) nMpusediwes X NpuNUHENUIO ywepba Geno donyleno & npedensx
cpoka delcmaus GOZOSOPE CMPAXCESHUS U & NpEdenax Meppumopul CMpPaxosanis
Teppumopued CMpPaxeaaHuR CYuMaemeca meppumopus Poccuicxoi ®edepauuu

2 HQamoi dedcmeus (Geadeicmaus) NOueedwe20 k MPUYUNEeHuN ywephs cuumaemcs dama
COCMABNENUR OMYEME 0O OLeHKe

3 Ywept BuzodonpuoBpemarmonsm e Belynbimanme OCytiacnentHus CUeHoynol Ceamenssocmmu
S6 APUNUMEN 8 NPedensx MeppUMopuy CMPaXoeanus, 8 makwe o npedenax cpoxa dedcmeus
J020800G CNPAXOBANUSA.

4 Boizodonpuobpemamensmy npedhaaness 06OCHDeanHoe mpebosanue 0 eoamewenul yuoepba
8 COOMBEMeMmauy € 3aKon0damensemecn PP,

5 Ha momenm cosepwenus dedcmeus (Geadedomaun), npuaedweao K MIUMUHENUR ywepba,
ousHwux  yoosnemeopsn  mpebosswusM  3axkowodamenmscmea  Poccudcxod — Dedepayu,
NPEIBABIASMLIM K OUBHLLUKAM

Cmpaxoeas NPeMus YINasueasmes @ COOMEEMomeuy ¢ yenoauamy fosoeopa

Hacmoswwm nodmegpxroaem, YImo Cmpaxoeas MPemMus onnavena, [ozoeop cmpaxosanus
acmynuin 8 dedcmeue

Cmpaxosamens:
Banawoe Bnadumup MNemposuy

/

= ,(«-

(Banawoe B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuyem: 8426-4/0325
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CBHJIETEJBLCTBO

0 YNEHCTBE B CaMOPEryNMpyemMoit Opradu3aium OUeHLMKOB

Camoperyanpyemas oprannsauny «Coson wheaepauns CneamaancTos QueHNNoss
3aperucTpiponana DesepartsHOR PErHCTPALHOHHOK cayxBoil B CNIOM FOCYANPCTECHEOM PEECTPe
CaMoperyaRpyenx oprasaii oucHinnkos 23 aekadpa 2016 r. pernerpaumonnit Ne 0017

Ouenmux:

banamos Baagumup Ilerposny

MHH 505309738893

exmoued & peectp CPO «COCOx:

25.03.2021r., perncTpaunonnmii Ne 892

OueHIMK HMECT NPABO OCYIECTINATL OLCHOSHYH QCRTCARHOCTE Ba Beel Tepprropun Poccuiickoi
Degepaunn B cooreercTaMM ¢ PesepaiblbiM 2akowoM «O8 ONEHONHON JESTABHOCTH B
Poceuiickoit @eaepauny M 135403 o1 29.07.1998 r.

Cpok AeACTBHA HACTORINETO CERACTENLCTRE ~ 10 AN NpexpameHss wicHeTsa 8 CPO «COCOM.

Buigano «25= mapra 2024r, /)

Mpesuaent M.A. Cxaron

M.IL

B cayuac npexpairenian useHCTER HOCTORUIOS CBIZCTENLCTRO NOMIEmIT Bosspaty n CPO «COCOw

CAMOPEIYITUPYEMASR OPTAHM3ALIMA «COK03 «DEAEPALINA CNELIMANTMCTOB OLIEHLLMKOB»
32PErMCTPNPOSaHa 8 EQMHOM roCyI2pCTEEHKOM DEECTRE CAMOPErYNNDYEMEX ORCAHEEALLA OUSHIINKDS
23 pexeSpn 2016 rons sa N0 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsu4HbIX pasmeweHul»

Omuem: 8426-4/0325



