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3AKNHOYEHUE O CTOUMOCTH

OcHoBaHWem npoBeeHusa oueHKn asnaetca JononHutenoHoe cornaweHue Nel ot 02.04.2025 r. K 3agaHuto
Ha oueHKy N2 20 ot «01» anpena 2025 r. k [lorosopy N2 628 Ha OoKa3aHue yCcnyr nNo OueHKe MMYLLECTBa,
COCTaBAAIOWLErO0 MaeBOM MHBECTUUMOHHBIA ¢oHA oT «10» gekabpa 2021 r., mexay 3akasumkom 000
«Ynpasnatowaa kKomnaHua «Boctok-3anag» A.Y. 3MU®P pbiHOYHbBIX GUHAHCOBBIX MHCTPYMEHTOB «POHA,
nepBUYHbIX pasmelLeHniny» n UcnonHutenem — 000 «J1/1-KoHcanT».

Lenb oueHKM — onpeaeneHve CcnpaBeavBon (pblHOYHOM) cToMmoctM obauraumm AO  "M®O
OnnaiiHKasz®duHaHc", ISIN KZ2C00013266, CFI DBVXAR, KZT ana uenei onpegenexHus CnpaBeasvBol
(pbIHOYHOIM) cToumocTn akTuBoBs PoHaa.

OugeHKa npoBeaeHa B COOTBETCTBUM ¢ TpeboBaHMAMKU PeaepanbHoro 3akoHa ot 29.07.1998r. Ne135-93 «06
OLLEHOYHOM AeATenbHOCTU B PD»; MexayHapoaHblii cTaHaapT dmMHaHcoBoM otyeTHocTH (IFRS) 13 «OueHKa
CnpaBeaMBOM CTOMMOCTUY (HA PYCCKOM A3bIKe), 0dpULMANIbHBIN NepeBo KOTOPOro CAyKUT MpunoxeHnem
K npuKkasy MunHoumHa Poccnm ot 28.12.2015 Ne 217H; PepepanbHbIX CTaHAAPTOB OUEHKKU; MeToamyeckmx
pPEKOMEHAALUMIA NO OLEeHKe, pa3paboTaHHbIX B LENAX Pa3sBUTUA MONOKEHUI YTBEPKAEHHDLIX PpelepasbHbIX
CTAaHOAPTOB OLLEHKM U 0J0OpPEHHbIX COBETOM MO OLEHOYHOW AeATeNbHOCTM Npu MUHIKOHOMPA3BUTUA
Poccun; CraHpapTtoB WM NpaBuA  OUEHOYHOW [AEATENbHOCTW, YCTAHOBJEHHbIX CaMoOperyiMpyemon
OpraHusaumnen, Y1eHOM KOTOPOW ABNAETCA OLLEHLLMK, MOArOTOBUBLUNI OTYET; MHbIX HOPMATUBHbIX MPABOBbIX
aKTOB B 06/1aCTU OLLEHOYHOW AEATENbHOCTU.

PesynbTtatbl oueHKM odpopmnaeHbl B Buae OTYETa 06 OLEHKEe, KOTOPbIM NpeacTaBaseT coOboM AOKYMEHT,
cofeprawmii npodeccnoHabHoe CYyXKAEHWE OUEHLLMKA OTHOCUTENIbHO WTOrOBOM CTOMMOCTM OObBEKTa
OLLeHKN, cHOpPMYIMPOBAHHOE Ha OCHOBE COBpPaHHON MHPOPMALMKM, NPOBEAEHHONO aHa/IM3a U PacYEToB B
COOTBETCTBUU C 33aHNEM Ha OLLEHKY.

CnpaBegnuBan (pbiHOYHasA) ctoumocTb obauraumm AO "MAPO OnnainHKaszduHaHc", ISIN KZ2C00013266,
CFI DBVXAR, KZT no cocroaHuio Ha «02» anpena 2025 r. coctasuna (HAC He obnaraertca)':

166,43 (CTo WwecTbAecAT WwecTb) pyb6neit 43 Koneiku

NTorosas CTOMMOCTb O6BbEKTa OLEHKU AO0CTOBEPHA TO/bKO ANA KOHKPETHOW LEeAM OLUEHKU C YY4ETOM
npuseagéHHbix B OTYéTe 06 OuEHKe AONYLWEHUH W OrpaHWMYEeHUId OLEHKWU, Npeaenos npUMeHeHUs
no/sly4eHHOro pesybTrarta.

C yBarKeHuem,
[eHepanbHbI ANPEKTOP Naszapes M.10.
00O «J1/1-KoHcanTt»

OueHwuk banawos B.I.

[JaTta coctaBneHna oTyérta «02» anpena 2025r.

1 HAC He obnaraeTca cornacHo NoANyHKTy 12 n.2 c1.149 HK PO.

3akasz4uk: 00O «Ynpasnasouw,asa komnaHusa «Bocmok-3anad» .Y. 3[TN® pbiHOYHbIX (hUHAHCOBbIX

UHCMpymeHmos « PoHO nepeuvHbIX pasmeweHul» Mepenan yepes Auanok 02.04.2025 17:41 GMT+03:00

y 7a26cead-0973-46e1-892d-693333dcd32 | I:J' ‘)
Omyem: 8623/0425 CrpaHuua 2 13 36 \\ /



4
! AN CrpaHuua | 3

COAOEPXAHUE

1. AATA COCTABJ/IEHUA U NMOPAJKOBBIA HOMEP OTUETA........cucueieeceesincsescssssssssssssssssssessssssssssssssanes 5
2. OCHOBAHME NSl NPOBEJEHUA OLEHLLMKOM OLEEHKU OBBEKTA OLIEHKM ......ecvvveereeervecnsnanaene. 5
3. UHOOPMALUSA, COAEPHKALLLAACA B SALAHUMN HA OLEEHKY .....eceoveieeenceceincneesssessssssssssssssssssssasees 5
4. CBEAEHUSA OB OLEEHLLMKE, MPOBOAMBLLEM OLIEHKY ........cocueeiecticnceincsscssssssssssssssssssssssssssssenes 8
5. CBEAEHUA O 3AKASUMKE OLIEHKM ........ecveeereecnressseasssssssssssssssassssssssssssssssssssesssssssssssesssssssasssses 8

6. CBEAEHUA OB 000 «J1/1-KOHCA/NTT» — OPUAUYECKOM JIMLE, C KOTOPbIM OLIEHLLUUK 3AK/TIOHYNN
TPYLOBOWM [LOTOBORP ......cceeeveerrerrenteessessessssessessssessessessssessessasessessesssssssessesssssssessessssessessesessessessssassessns 9

7. CBEAEHUA O HE3ABUCMMOCTU HOPUOUYECKOTO JIMUA, C KOTOPbIM OUEHLUUK 3AKAOHUN
TPYZLOBOW IOTOBOP, M OLLEHLLMKA .......coueieerecrecrecnessesesteseessessessessessessesssssssssessasssssessessessessssssensanses 9

8. CBEAEHUA OB UHbIX NTNLUAX, NPUBNEKAEMbIX K NPOBEAEHUIO OLUEHKN M NOATOTOBKE OTHETA10

9. MPUMEHAEMbIE CTAHAAPTbI OLEHKU N UHbIE HOPMATUBHbLIE NMPABOBbLIE AKTbl B OBJIACTU

OLLEHOYHOM [EATESIBHOCTM .....eeeeeenreeneieeieesseesseessesssessesssesssessesssessssssssssesssessssssessesssesssesssessassasssssns 10
10. NPUHATDLIE NPU NPOBEAEHUN OUEHKU AONYLWEHNA U OTPAHUYEHUA, NPEAENBI NPUMEHEHUA
MOJTYHEHHOTO PESYJIDTATA ...ttt s st r s r e s s e e e s e e e s e e s s e e s s e ass s ensssenssssassssanssranes 11
11. OBLLME NOHATUA U OMPELOEJIEHMA. ......cceniiniiiiniiiiiiiiiieeiiensiiinssisnsssissssreessrsnsssesssssssssrsssssanssssnss 11
12. COOEPXAHUE U OBBEM PABOT, MCMNOJIb3OBAHHbIX A1 NPOBEAEHUA OLIEHKMU ....................... 11
13. NEPEYEHb UCNMO/1b30BAHHbIX AAHHbIX C YKASAHUEM UCTOYHUKOB UX NOJTYYEHUA............... 12
13.1 PaboTa c MHPOPMALMEN B MPOLECCE OLEHKM ..veeerrrreeeeerreeeesrreeeeaasteeeessseeeessssseeesssssseesssseeesssssseessanes 12
13.2 lepeyeHb AOKYMEHTOB, WMCMNOJIb3yeMbIX OUEHLMKOM M YCTaHaBAMBAIOWMX KOJIMYECTBEHHbIe WU
KAQYeCTBEHHbIE XAaPAKTEPUCTUKMN OOBEKTA OLLEHKM ...veeeerireeeeiiieeeeeireeessitteeessssteeessssseessssseeeesssssesesssssseessnnes 12
13.3 MPOUME UCTOUHMKM MHDOPMALMM ..evveeeeeireeeeerreeeeaiteeeeessteeeesssseeessassesesssssessssssseeesssssssesssssssesssssesessnnes 12
14. ONMUCAHUE OBBEKTA OLEHKMW ......cceieeieire et r s s s e s ss e s e s s s s s s e a s s enes 13
14.1 UMYLLLECTBEHHDIE MIPABA oeeeeeeeeeeeeeareeaeaeasasaaasasasasasasasssssssssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssssenns 13
14.2 ObpemeHeHNA, CBA3AHHDBIE C OBBEKTOM OLLEHKM ....vvieieierieeeeiiieeeeeiieeeesiteeeestneeeessseeeesssseeeessssseeessnnes 13
14.3 BanaHCOBAA CTOMMOCTD ODBEKTA OLLEHKM.....uuurirerereeeeeeiirrreeeeeeeeesiisrraeeeseesssnsissessseseessinsisssesseessesnssssnes 13
14.4 NHOOPMALMNA OO OODBEKTE OLEHKM ...veeeeeurireeeeireeeeiitteeeeeitteeeesisreeessasteeesssssesesssssssssssssseessssssesssssesessnnes 13
14.4.1 XQPAKTEPUCTUKA SMUTEHTA ceeeeeeereieieeeieeeieieiereiereieaeaeseaasesssesasesesesasesssssesesesasssesesesssssesssssesesssesesssssesssesssesesens 13

15. AHANN3 PbIHKA OBBEKTA OLLEHKW, BHELLHUX ®AKTOPOB, BJINAIOLWLUX HA CTOMMOCTb OBbEKTA

O I 1 o | 15
15.1 AHanu3 BHeLWHMX GaKTOPOB, BAUAIOLLMX HA CTOUMOCTb OOBEKTA OLLEHKM......vveeeeeerieeeeeiieeeeeireeee s 15
15.2 MNonoKeHne opraHn3aLmn, BEAYLLENA BUIHEC, B OTPACIM .eeeeuvreeeeeireeeeeirreeeeeitreeeeeesreeesessseeessssseeasannes 18
15.3 OCHOBHbBIE LLEHOOOPABYIOLLME DAKTOPD...eeeeeeurreeeeeitrereeaireeeeeaasreeaeaasseeeeaassseessassseasessssssesassesessassesaesanes 18
15.4 Tpoune pblHOYHbIE AaHHble, WUCNOJib3yemMble B NOCAeAyOWMX pacyeTax AN1A YCTaHOBJEHUA
CTOMMOCTU OB DEKTA OLLEHKM ..veeevieereeeseteeeteeesseesaseeessseesssesasesesssesasesasssesasessssseesssesansesesssessssssessesssseessnees 18

16. ONUCAHMUE NMPOLECCA OLIEHKW B YACTU NPUMEHEHMA NOAXOA0B K OLLEHKE............................ 19
16.1 O630P NOAXOA0B K OLLEHKE DUBHECA ..ueeieeeeeeuiriiieeeeeeeeeeittateeeeeesesinsraseseessesaasssessseeasessasssssesessesesnnsnnns 19

16.1.1 O6bwme NPUHUUTBI MPUMEHEHNA LOXOLHOTO MOLXOMA ... uuurrrrrreeeeeeaiurrrereeeeseaiisraeseeseseassssssessseessasssssssseesans 19
16.1.2 O6bwme NPUHUUMBI TPUMEHEHNA CPABHUTESTBHOTO MOLXOLIA +vvveeeeeeurrrrrreeeereaiisrrereeseeessssssseesesesasssssseeseesans 20

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmos « PoHO nepeuHbIX pasmewseHuli» MNepenar uepes Ananok 02.04.2025 17:41 GMT+03:00 / \
7a26cead-0973-46e1-8920-693d333dcd32 | =
Omuem: 8623/0425 CrpaHuua 3 13 36 \ /



AN NA-KoHcanT Crpanmua | 4

16.1.3 O6bwme NPUHUUIBI MPUMEHEHNA 3ATPATHOTO MOLXOLA ..uuvrrrrereeeeeeaiurrrereeeesesiissseseesseessasssseesseesasssssssesaesann 21

16.2 BbiBOAbI O BO3MOXHOCTM MCMOJIb30BaHWNS MB0 060CHOBaHME OTKasa OT NPUMEHEHUs NOAX0A0B K

O LB HK R ettt iitiueeeettueeeettuaeertuaseetsassaeresassenssssseeesasssensssssenssnssesesnsssensssssenssnssenessnseensnsssensnsssesesnnsennnnnsesnnnnseenenns 22
17. CPABHUTE/IBHBIM MOLXOL .....c.vveevereeeneeereesseeseesseessessssssssssesssessesssssssesssessessassssessessssssssssassssssasssasas 23
18. ONMUCAHUE NPOLEAYPbl COINACOBAHUA PE3YJ/IbTATOB, MOJYYEHHbIX C NPUMEHEHUEM
PA3/IUYHBIX MOAOXOA0B K OLIEHKE .......ccuuiieeiieeiiieiieeicr et rs e s e s s e e s eaes 25

18.1 OnpeaeneHne BO3IMOMXHbIX FPaHUL, UHTEPBAA, B KOTOPOM MOMET HAaXOAWUTbCA CTOMMOCTb 06beKTa

OLLEHKM cetttuuieeeeeeeettttaeeeeeeeettttueaeseeesseesssannsaeeessssssannnasseesssssssnnnssseeessssssssnnseeesssssssnnsseesesssssnnnnneeeeessssssnnneneeees 25

18.2 OnpegeneHune cTeneHun CyWwecTBEHHOCTU PACXOXKAEHUA Pe3yNbTaToB, NOJYYEHHbIX C MPUMEHEeHeM

PA3SANYHDBIX MOAXOA0B K OLLEHKE ..ciiiiiiiiiiiiiiiieieieieieteieeeieeeeeeeteeeeeteeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeseeteeeeseeeeeeeeeeeeeseeeeeeees 25

18.3 OnpeaeneHune UTOroBow cnpaBeaanBon (PbIHOYHOM) CTOMMOCTM OOBEKTA OLUEHKMU......vvveeeeerreeeennnis 25
NPUNOXEHUE 1. MATEPUA/bI, UCNOJIb3OBAHHbIE MPU NPOBEAEHUU OLLEHKM............ccvvnnrrennenenn. 26
NPUNOXEHUE 2. KONUU AOKYMEHTOB OLLEHOYHOW KOMMAHUU N OLLEEHLLIMKA ..........oeeeeeneenrennnns 27

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

7a26cead-0973-46e1-892d-693d333dcd32 \‘
Omuem: 8623/0425 CrpaHuua 4 v3 36 \

)

MepeaaH yvepes [nanok 02.04.2025 17:41 GMT+03:00 // \

"/



AN AN-KOHCanNT Crpanma | 5
1. AATA COCTABJIEHUA U I'IOPFl,CI,KOBbIVI HOMEP OTHETA

[Jata coctaBneHuna oTyeTa ‘ «02» anpensa 2025r.

MopaaKoBbIM HOMEp oT4eTa ‘ 8623/0425

2. OCHOBAHMUE ONA NPOBEAEHUA OLUEHLLMKOM OLIEHKU OBbEKTA
OLLEHKMU

JononHutensHoe cornawenue Nel ot 02.04.2025 r. kK 3agaHuio Ha oueHKy Ne

[Jorosop Ha OKkasaHue ycayr rno 20 ot «01» anpena 2025 r. k [loroBopy N2 628 Ha oka3aHwue yCcayr No oueHKe

oueHKe MMYLLECTBA, COCTAaBNAIOLLErO NaeBOM UHBECTULIMOHHDLIN GoHA oT «10» Aekabpa
2021r.

3aKa3uMK 000 «YnpasnawlLaa komnaHma «Boctok-3anag» A.Y. 3NN pbiHOYHbIX
OUHAHCOBBIX MHCTPYMEHTOB « POH/, NePBUYHbIX Pa3MeLLEeHNN»

Ncnonxutenb 00O «J1/1-KoHcanT»

3. UHOOPMALMA, COAEPXKALLAACA B 3A0AHUUN HA OLLEHKY

1 O6BbEKT OUEHKHM, BKNOUYaA NpaBa Ha 06bEKT OLLEHKH

1.1 O6bEKT OUEeHKHU

O6aurauma AO "M®PO OnnarHKaszdPuHaHc", ISIN KZ2C00013266, CFI DBVXAR, KZT

CoctaB 06beKTa OLEeHKU C YKasaHueMm CBeAeHU, AOCTaTOUHbIX ANA MAEHTUPUKALUKN KaXKaoii u3 ero
yacreit

1.2

XapaKTepuCTUKM 06EKTA OLLEHKU U ero OL,eHMBAEMbIX YacTel UM CCbIZIKM Ha AOCTyMHble ANa
OLLeHLMKa AOKYMEHTDI, COAepIKallme TaKue XapaKTepucTukm

XapaKTepuUCTUKM NPUHUMAIOTCA Ha OCHOBE MHGOPMALLMK, NPeSoCTaBNEHHON 3aKa3uMKOM.

14 \ MpaBa Ha 06BbEKT OLEeHKH, yuUTbiBaemblie Npu onpeaeneHmm CTOMMOCTU O6bEeKTa OLLEeHKHU

MpaBo cO6CTBEHHOCTU — BNaAebLibl MHBECTULMOHHbIX NaeB OO0 «Ynpasasatowas KomnaHma «Boctok-3anag» 4.Y.
3NN pbIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB « DOHA, MEPBUYHBIX PA3MELLEHNIN»

1.5 ‘ OrpaHuyeHun (o6pemeHeHUs) NpaB Ha 06bEKT OLEHKU

He 3apernctpmpoBaHbl

2 ‘ Lienb oueHkn

Ana uenen onpegenerHnsa CnpasesmBom (PbIHOYHOW) CTOMMOCTU akTMBOB PoHAA

depepanbHblil 3aKOH, CTAaHA,APTbI OLLEHOYHOIN AEATENbHOCTU U UHbIE HOPMATUBHbIE AOKYMEHTbI B
COOTBETCTBUM C KOTOPbIMMU NPOBOAUTCA OLLeHKa

1. depepanvHbiii 3aKoH 0T 29 utona 1998 r. Ne 135-d3 «06 oueHo4YHOM aAeaTenbHOCTU B PO»

2. 06wue depepanbHble CTaHAAPTbI OLEHKM, YTBEPKAEHHbIE MPprUKazom MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUA
P® o1 14 anpens 2022 r. Ne 200: CTpyKTypa deaepasibHbIX CTaHAAPTOB OLLEHKN M OCHOBHbIE NOHATUSA,
ncrnosibsyemble B peaepanbHbIx cTaHgapTax oueHku (PCO 1); Buabl ctoumoctu (PCO 11); NMpouecc oueHkn (GCO Ill);
3afaHue Ha oueHKy (PCO IV); Noaxoabl n metoabl oueHkM (PCO V); OTtyeT 06 oueHke (PCO VI).

YKa3bIBatoTCA cneLmanbHble CTaHAAPTbl B 3aBUCUMOCTM OT TUMA O6BbEKTA OLLEHKM U LLe/IN OLEHKU:

3. MexayHapoaHbil cTaHAapT duHaHcoBoM oTyeTHOCTH (IFRS) 13 «OueHKa cnpaBea/MBOM CTOUMOCTUY;

4. CtaHAapTbl M NPaBMIA OLLEHOYHOM AeATENbHOCTU, YCTaHOB/IEHHbIE CAMOPETrYIMPYEMOl OpraHM3aumnein, YNeHoM
KOTOPOW ABAAETCA OLEHLUMK, NOAroTOBUBLLMI OTYeT.

13

3

4 Bua, ctoumocTy 1 NpeanocbINIKU CTOMMOCTHU:
4.1 Bupg croumoctu

CnpaBeasivBas (pblIHOYHaA) CTOMMOCTb

4.2 \ MpeanocbinKu cTOMMOCTH

CnpaBeanivBan (pbIHOYHAA) CTOMMOCTb OMNPeAENAETCA UCXOAA U3 NPEANOCHIIKM O MPOAOIKEHUM UCNONb30BAHMSA
ob6beKTa OUeHKN.

5 ‘ [aTa oueHKu

«02» anpensa 2025 .

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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6-7 \ JonyweHuna n orpaHUYeHUna OLEHKH, Npeaesnbl NPUMEHEHUA pe3ybTaTa OLEHKH
BcAa nHbopmauma, nosydeHHan OT 3aKa3umMKa B 3/1EKTPOHHOM, BYMaXKHOM WM YCTHOM BUAE, pacCmaTpuBaeTca
Kak goctosepHasn. OTBETCTBEHHOCTb 3@ 3aKOHHOCTb NOJIYYEHUA N AOCTOBEPHOCTb NPEAOCTABAEHHOM
MHbOPMaLMM HeceT 3aKasumK.
OueHKa NpoBOAMTCA UCXOAS U3 COOTBETCTBUA DYMaXKHbIX U 3/IEKTPOHHbIX KONUI NPeaoCTaBEHHbIX
[OKYMEHTOB OpPUTMHANAM.
NcxoaHble fAaHHbIe, MCNonb30BaHHble OUeHLWWKOM 1 coaeprKalmeca B OTueTe, CHNTAOTCA AOCTOBEPHbIMMU.
Tem He meHee, OUEHLLMK HE MOXKET FrapPaHTUPOBATb MX aBCONMOTHYIO TOYHOCTb, MO3TOMY TaM, r4e 3TO
BO3MOMHO, 4,e/1at0TCA CCbIIKM Ha UCTOYHMK MHbopmaunn. OLeHLLMK He HeceT OTBETCTBEHHOCTM 3a
nocneAcTBUA HETOYHOCTEN B UCXOAHbIX AAHHbIX U UX BAMSAHME HA Pe3y/ibTaTbl OLLEHKM.
OueHLWUK NpeanoiaraeT OTCYTCTBME KAaKMX-TMB0 CKPbITbIX GAKTOPOB, BAMAIOLLMX HA OLLEeHKY. OueHKa
NPOBOANTCA TOJIbKO C UCMO/Ib30BAHWEM NepeyuncsieHHbIx B OTYeTe JOKYMEHTOB NO OOBEKTY OLLEHKM,
npenocTaBneHHbIX 3aKasumkom. CyKaeHne 0 BEIMUYMHE CTOMMOCTU MOKET BbITb U3MEHEHO B C/lyyae
BbIAIB/IEHNA MHGOPMALLMKM MO OOBEKTY OLLEHKM, JONONHUTENLHOM K yKasaHHOM B OTyeTe.
MpoLecc OLEHKM He BKAOYaeT GUHAHCOBYIO, FOPULNYECKYIO, HAIOTOBYIO MPOBEPKY U (MIN) IKONOTUYECKUIA,
TEXHUYECKUIN 1 MHblE BUAbI ayauTa U 3KkcnepTu3. OLeHKa NPpoBOAMTCA UCXOAA U3 NPEeANO/IOKeHMA 06
OTCYTCTBUM KaKUX-TMH0 GaKTOB, BAVAIOLLMX HA Pe3ybTaTbl OLLEHKM, KOTOPblE MOTYT 6biTb BbISB/IEHbI B X04€
npoBefeHNA creumanbHbIX BUA0B ayauTa Uan SKCnepTus.
PacueTbl cTonmocTn 06beKTa oueHKM NpoBogATcs B nporpamme «Microsoft Excel». B npouecce pacyetos
3HauYeHUsA MoKasaTesiel He OKPYIATCA (€C/IM He YKa3aHo MHOe). B pacueTHbix Tabamuax, NpeacTaBAeHHbIX B
OT4eTe, NPUBOAATCA OKPYI/IEHHbIE 3HAYEHMA NoKasaTesnelt. Takum obpa3om, Npu nepecyeTe UTOroBbIX
3HAYEHW MO OKPYINEHHbIM AAHHBIM Pe3ybTaTbl MOTYT HE3HAYMUTE/IbHO HE COBMaAaTh C yKa3aHHbImM B OTyeTe.
B coctaB npuaoxeHuit K OTHeTy BKAOYAKOTCA TONIbKO T€ UCMO/Ib30BaHHbIE /1A OLLEHKU AOKYMEHTbI, KOTOpblE,
no MHeHuto OLEeHLLMKa, ABAAIOTCA Hanboee CyWweCcTBEHHbIMU A1 NOHUMAHUA cogepaHumsa OTyeTa. Bee
MCMNO/Ib30BaHHbIE A/1A OLEHKWU AOKYMEHTbI MPU 3TOM ByAyT XpaHUTLCA B apxmuse UcnonHutens.
UTorosas Be/IMYMHA PbIHOYHOW MW MHOM CTOMMOCTU OBBEKTA OLEHKM, onpeaeneHHan B OTueTe, ABNAETCA
pekomeHAyemon ana uenei onpeaeneHma HauaabHOW LeHbl NpeaMeTa ayKLUMOHA AU KOHKYPCa, COBEpLUEHMUA
CAENKM B TeyeHne 6 mecaLes € AaTbl COCTaB/IEHNA OTYETA, 32 UCKIOYEHNEM C/TyYaeB, NpeayCMOTPEHHbIX
3aKkoHogatenbctBom PD. MNMpu ncnonb3oBaHMm 3aKa3uynMKoOM pe3yibTaTOB OLLEHKM NOC/e NCTEYEeHUA JaHHOTo
nepuoaa, OueHLMK He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHYIO HEAOCTOBEPHOCTb CTOMMOCTU 06BEKTA OLEHKU.
OTyeT feNncTBMTEeNEH TONIbKO B NOJIHOM 06beme, Ntoboe MCnoib30BaHWe OTAEe/IbHbIX ero YacTtel 6e3 mx
B3aMMOCBA3M He byaeT oTparKaTb cyaeHne OLeHLMKa O CTOMMOCTU. Pe3ynbTaTbl OLLEeHKM A0CTOBEPHbI TO/IbKO
C y4eTOM BCex NpuBeneHHbIX B OTyeTe AONYLLEHUI U OFPAHUYEHUIA OLEHKMN.
CykaeHune OueHLLMKa OTHOCUTEIbHO NOlYYEHHOM CTOMMOCTU AeNCTBUTE/IbHO TO/IbKO Ha AaTy NpoBeAeHus
oueHKN. UcnonHuTenb n OLEHLWMK He MPUHMMAIOT Ha ceba OTBETCTBEHHOCTb 3a NoC/eAytowmne U3MeHeHUs
3KOHOMMWYECKUX, IOPULUYECKUX U UHBIX YC/IOBUIM, KOTOPbIE MOTYT MOB/AUATL HA CTOMMOCTb O6bEKTA OLLEHKM.
CTOMMOCTb 06bEeKTa OLLEeHKM AEUCTBUTENbHA TONBKO A/1A LLe/IN OLEHKN, NPeayCMOTPEeHHON 3agaHMeM Ha
oLeHKy. McnonHutens n OUEHLLMK He HeCcyT OTBETCTBEHHOCTM 33 MCNO/Ib30BaHUE 3aKa3UMKOM UK TPETbUMM
vuamu pesynbtatoB OTyeTa B APYrux Lensx.
OT4eT cogepXuT NnpodeccmoHanbHoe cyxaeHne OLeHLWMKA OTHOCUTENbHO UTOTOBOWM CTOMMOCTU 06bEKTa
OLUEeHKN. OLLeHLMK He HeCeT OTBETCTBEHHOCTM 3a TO, UTO OOBEKT He ByAeT NPoAaH Ha PbIHKE MO LEeHe, paBHOM
CTOMMOCTM 06beKTa, YKazaHHoW B OTyeTe.
Mpu NnpoBeAeHNN OLLEHKM BO3MOXHO YCTaHOB/IEHME AOMNOAHUTE/IbHBIX K YKa3aHHbIM B 3aaHUKN Ha OLLEHKY
AONYLLEHNI N OTPAaHUYEHMIA, CBA3AHHbIX C LEe/Iblo OLEHKM U cneumdurKon obbekTa oLeHKU. NepeyeHb AaHHbIX
AONYLLEHNI U OTPaHUYEHWI f0MKeH bbiTb NpuBeaeH B OTyeTe.

8 OrpaHu4eHMa Ha UCNONb30BaHMe, PacnpocTpaHeHue u nybamnkauuio OTyeTa, 3a UCKAIOYEHUEM CYYAEB,
YCTaHOB/IEHHbIX HOPMATUBHbIMU NPaBOBbIMU aKTamu PP

OTcyTcTBYIOT

9 ‘ dopma cocTaBneHua otyeTa 06 oueHKe

OTueT nepesaetca 3aKa3umKy B opme 31eKTPOHHOrO AOKyMeHTa. OTYeT foKeH ObiTb NOANNCAH YCUNEHHOM
KBanNMPULMPOBAHHOM 31EKTPOHHOM NOANUCHIO B COOTBETCTBUM C 3aKOHOAATeNbCTBOM P® oueHLmMKa nnm
OLLEHLLMKOB, KOTOPbIE NPOBEN OLEHKY, a TaK}Ke NoANUCLI0 pykoBoauTena NcnonHntensa, nam ynoaHOMOYEHHbIM
UM NNLOM.

10 MNpouaa nHpopmauma

10.1 | CoctaB u 06beM AOKYMEHTOB U MaTEPUasIoB, NPeACTaBAAEMbIX 3aKa3YMKOM OLLeHKMU

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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MepeyeHb AOKYMEHTOB, UCMONb3YEMbIX OLEHLLMKOM W YCTaHABANBAIOLLMX KOIMYECTBEHHbIE N KaYeCTBEHHbIE
XapaKTEPUCTUKM OOBEKTA OLLEHKM, A0KEH bbITb NpuBeseH B OTyeTe.

Heo6X0AMMOCTb NPUBNEYEHUA BHELHNX OPraHM3auuii U KBaAMPULUPOBAHHDbIX OTPACAEBbIX
cneuuanncTos

OTcyTcTByeT

10.3 \ Mpeanonaraemblie NONb30BaTENN PE3Y/IbTaTOB OL,EHKU U OTYETa 06 oueHKe (NOMUMO 3aKa3uMKa OL,eHKM)
OTcyTcTBYIOT

10.4 ‘ dopma npepcTaBaeHUA UTOrOBO CTOMMOCTH

Pe3ynbTaT OUEHKM J0/KEH ObITb BbIpaXKeH B PyHAAX UM MHOM BantoTe C YKa3aHWEM SKBUBANEHTA B pybasx.
Pe3ynbTaT OUEHKM JO/KEH ObITb NpeacTaB/ieH B BUAe uncaa (6e3 ykasaHua MHTepBaia 3HaYEHUIN) U MoKeT
ABNATLCA Pe3y/NbTaTOM MaTEMATUYECKOTO OKPYINEHUA.

10.5 \ Cneunduyeckune TpeboBaHUA K oTyeTy 06 OLeHKe

OTcyTcTBYIOT

HeobxoanmocTb npoBeaeHUA A0NONHUTENbHBIX UCCEA0BaHUI U onpeAeieHUA UHbIX PacyYeTHbIX

10.6 | BennuYMH, KOTOpbIE He ABAAIOTCA pe3y/ibTaTaMu OLLeHKU B COOTBETCTBUM € peaepanbHbIMU CTaHAAPTAMMU

10.2

OLLeHKMU

OTcyTcTBYeET

10.7 WHasa nHpopmauus, npegycmoTpeHHasa ¢pegepasbHbIMU CTaHAAPTAMU OLLEHKU ANA OTPAXKEHUA B
33[,aHUUN Ha OLEHKY

OTcyTcTBYeT

11 Kommepueckue ycnosus

11.1 | CroumocTb ycnyr

CroumocTb ycnyr Bratovaet HAC 5%

11.2 ‘ Cpok nposefieHUA OL,EeHKU

3 (Tpwu) pabounx gHA ¢ Aatbl NognucaHmaA 3agaHua Ha oueHKy Ne 20

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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4. CBEAEHUA Ob OUEHLUUKE, NPOBOAUBLLUEM OLLEHKY

®.1.0. oueHlwmKa

banawos Bnagumup Metposuy

MouToBbIM agpec (MecTo HaxoxKaeHuaA)
OUEeHLMKa

Mo agpecy topMAMYECKOro MLa, C KOTOPbIM OLEHLLMK 3aKA0UNA TPYA0BOM
porosop: 105082, r. MockBa, nep. banakupesckuit, 4. 1A, opuc 8

NHH

505309738893

CHUAC

109-005-180-10

Homep KOHTaKTHOrO TenedpoHa OLEeHLLMKA

(495) 787 68 01

AZpec 31eKTPOHHOW NOYTbI OLEHLLMKA

info@LL-Consult.ru

Hanunuune kBanndpmMKauMoHHbIX aTTecTaToB B
061aCTN OLUEHOYHOW AeATeNbHOCTH

OueHKa HegauxkumocTn — Ne038670-1 ot 13 utoHs 2024 r.
OueHka 6usHeca — Ne034112-3 ot 02 ceHTabps 2022 T.
OueHKa gsuxumoro umyuecrsa — Ne041999-2 ot 23 utona 2024 r.

O6pasoBaHue

Ounnom o npodeccMoHanbHOM NepenoAroToBKe No nporpamme
«MpodeccnoHanbHan oLEHKa W 3KCNepTM3a 06BbEKTOB M NPaB COHCTBEHHOCTY.
Cneuuanmsauma «OueHKa cToMMocTy npeanpuatma (busHeca)» MM Ne 871650,
BblgaH QY AMNO «MexoTpacneBoi MHCTUTYT NOBbILWEHNA KBAIMUKALMU U
nepenoaroToBKM PyKOBOAALLMX KaApOoB U cneunannctos Poccuiickoin
3KOHOMMYECKoM akagemum um. I'.B. NnexaHosa» 28.02.2007 r.

Ctax paboTbl B OLEHOYHOMN AeATeNIbHOCTH

c 2007 .

CTpaxoBaHue rpaskaaHCcKomn
OTBETCTBEHHOCTU

Monunc Ne 500/2024/CN134/765 cTpaxoBaHWA OTBETCTBEHHOCTU OLLEHLLMKA NpU
OCyLLECTB/IEHNW OLLEHOYHOW AeaTenbHocT. CTpaxosaTenb —banawos Bnagumup
MeTtposuuy. Ctpaxoswmk — NMAO CK «POCFTOCCTPAX». CTpaxoBasa cymma —

30 000 000 py6neir. Nepuop, ctpaxosanua: ¢ 14.12.2024 r. no 13.12.2025 r.

YneHCTBO B camoperyivpyembix
OpraHM3aumMAX OLEHLINKOB

Camoperynupyemas opraHm3auma Coto3 «Pegepauma cneLmannctos
oueHwmkos», per. Ne892 ot 25.03.2021 r., CBMAETENLCTBO O YNEHCTBE B
camoperyampyemoi opraHmsaumm Ne 00677 ot 25 mapTa 2024 roaa.
MHH 7709470802, OI'PH 1157700016539

Aapec camoperyampyemon opraHusaumm

109147, r. MocKBa, yn. MapKcucTckas, 4. 34, ctp. 10, od. 20A

PeKkB13nTbI TPYA,0BOrO A0roBOpa

Tpynosoit gorosop Ne2/22 ot 01.02.2022 r. mexay paboTtogatenem — 000 «/1/1-
KoHcanT» n paboTHuMKom — banawosbim Bnagnmupom Metposuyem

HOpuamnyeckoe AnLo, C KOTOPbIM OLEHLLMK
3aK/II04WA TPYA0BOM AOrOBOP

00O «J1/1-KoHcanT»

CBefeHunA 0 He3aBUCMMOCTM OLeHLLMKa.

OUeHLLMK He ABAAETCA yupeauTenem, CO6CTBEHHMKOM, aKLIMOHEPOM,
AOMKHOCTHBIM IMLLOM MM PaBOTHUKOM IOPUAMYECKOTO LA — 3aKasuuKa,
NIMLOM, MMEIOLLMM MMYLLECTBEHHbIN MHTEPEC B 0OBEKTE OLLEHKU, TNBO COCTOUT C

YKa3aHHbIMW ML, @MK B H/IM3KOM POACTBE UM CBOMCTBE.

5. CBEAEHUNA O 3AKA3HYUKE OLLEHKU

NonHoe HanmeHoBaHne

061WecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YNPaBAAoLLan KOMMIaHMA
«BocTok-3anaa» [.Y. 3aKpbITbiM NaesBbiM MHBECTULMOHHbIM GOHAOM PbIHOYHbIX
GUHAHCOBbLIX MHCTPYMEHTOB «DOHJ NepPBUYHbBIX Pa3MeLLeHUIN»

COKpaLU,eHHOE HanMmeHoBaHue

000 «Ynpasnatowasa KomnaHua «Boctok-3anag» A.Y. 3MUD pbIHOYHbIX
OMHAHCOBbLIX MHCTPYMEHTOB «DOHA NepBUYHbIX PasMeLLeHNA»

OrpH

1056405422875 ot 23.06.2005 r.

HOpuamnyeckuii agpec

123112, r. MocKBa, BH. Tep. I. MyHULMNANbHbIM OKpyr MpecHeHCcKui, npoesg, 1-i
KpacHorsapaenckuid, a. 15, atax 10, kom. 7

WHH 6454074653
Knn 770301001
3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpPYMeHmMo8g «®oHA nepsuYHbIX pasmeujeHuli»

Omuem: 8623/0425
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6. CBEAEHUA OB 000 «J/I/I-KOHCANT» — IOPUAMYECKOM JIULE, C
KOTOPbIM OLIEHLUUK 3AKNHOYUA TPYQ0BOI AOrOBOP

PekBU3UTDLI

0O6LecTBo € OrpaHUYEHHON OTBETCTBEHHOCTbLIO

NMonHoe HaumeHoBaHME
«J11-KoHcanT»

CokpalyeHHOoe HaMmeHOoBaHue 000 «J1/1-KoHcant»

MecTo HaxoXaeHua

r. Mocksa
(cornacHo YcraBy obuectsa)

MecTo HaxoXaeHun
(cornacHo EMPHON)

MouToBbIV aapec 105082, r. MockBa, banakupeBcKkuii nepeynok, 4. 1A, opuc 8

105082, r. MockBa, banakmpeBcKuii nepeynok, 4. 1A

HaumeHoBaHWe opraHa,
3aperncTpupoBaBLIEro pMAMYEecKoe MLo | MOCKOBCKas perncTpaumMoHHas nanara
£0 01.07.2002r.

[aTa rocyaapcTBEHHOM permcTpaumm 22.05.2002r.

OrPH 1037739546866

[aTa npucsoeHna ONPH 10.02.2003 r.

MHH 7701298571

[eHepanbHbIN ANPEKTOP K.3.H., MRICS J/1azapes Nasen OpbeBuy
TenedoH / dakc (495)729-65-82

NHTepHeT-canT www.LL-Consult.ru

JNEeKTPOHHaA noyta info@LL-Consult.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUANYECKOro nua

MNonuc cTpaxoBaHWA OTBETCTBEHHOCTU

Ne202/2024/CM134/765 ot 28.05.2024 .
I0pPUANYECKOTO LA

CTpaxoBLUKK 000 «Pocrocctpax»
CTpaxoBas cymma 150 000 000 (Cto nATbAecAT MUANNOHOB) pybneit
MNepuop cTpaxoBaHuA € 29.05.2024 r. no 28.05.2025r.

Y/1eHCTBO B HEKOMMEPUECKUX OPraHM3aumnax

Hekommepyeckoe napTHepcTBO «IapTHEPCTBO COAENCTBUA AEATENBHOCTU GUPM,
AKKpPeaMTOBaHHbIX POCCMMCKMM 06LL,ECTBOM OLEHLLMKOBY

CBnaeTennCcTBo Ne1080 o1 11.08.2010 .

CBegeHMA 0 COOTBETCTBUM IOPUAMNYECKOrO iMLa TpeboBaHMAM cTaTbu 15.1 PepepanbHoOro 3akoHa ot 29.07.1998r. Ne135-d3
«06 oueHouYHOM aeaTenbHoCcTN B PO»

HanmeHoBaHue

000 «J1/1-KoHcanT» cooTBeTcTBYET TpeboBaHMAM cTaTbm 15.1 «O6A3aHHOCTM FOPUAMYECKOTO ML, C KOTOPLIM OLLEHLLMK
3aK/104MN TPYA0BOW gorosop» PegepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06 oueHOYHON AeATenbHOCTM B PO», B Tom
yncne B YaCTU HAIMYMA B LUTATE HE MeHee 2-X OLEHLLMKOB, NPaBO OCYLLECTBNEHUA OLLEHOYHOW AeATENbHOCTUN KOTOPbIX He
NPUOCTAHOBAEHO.

7. CBEQEHUA O HE3ABUCMMOCTU IOPUOUMYECKOTO JNULUA, C
KOTOPbIM OLEHLIMK 3AKJIOMMA TPYOOBOW [JAOrOBOP, W
OLLEHLLIMKA

TpeboBaHua ctatbm 16 GepepanbHoro 3akoHa ot 29.07.1998r. N2135-d3 «06 oueHOUYHOM AeATeNbHOCTU B
P®» 0 HE3aBUCMMOCTU OPUAMYECKOrO NIMLA, C KOTOPbIM OLUEHLIMK 3aKN0uMA TPYyAOBOM [0roBop, u
OLLeHLMKA — BbINOJIHEHbI.

OueHWMK He ABNAETCA ydpeauTenem, COBCTBEHHUKOM, aKLUMOHEPOM, [AO/BKHOCTHbIM /IULOM  MAK
PaboOTHUKOM HOPUANYECKOrO NMLE — 3aKa3uymKa; NLOM, MMEIOLWUM UMYLLECTBEHHbIN MHTepec B 06beKTe
OLLEHKM; He COCTOUT C yKa3aHHbIMU NLAaMKN B 61M3KOM POACTBE UAN CBOMCTBE.

OUEHLWMK HE UMEET B OTHOLLEHUM obbeKTa OUEeHKWM BeLWHbIX Nan 06A3aTeNbCTBEHHDbIX npas BHe A0Orosopa.

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX

UHCMpymeHmMos « POHO NepeuYHbIX pasmeujeHul» Mepenar uepes aaok 02.04.2025 T7:41 GMT+03:00
y 7a26cead-0973-46e1-892d-693d333dcd32 | '::l' ‘)
Omuem: 8623/0425 CrpaHuua 9 v3 36 \\ /



' 4

7\ N Ctpanuua | 10
OUeHWWMK He ABNATCA YYAaCTHUKOM (Y4N€HOM) UM KPeaUTOPOM OPUAMYECKOTO MLLA — 3aKasuKKa, Takoe
OPUAMUECKOE NNLIO He ABNAETCA KPeAUTOPOM WM CTPAXOBLLMKOM OLeHLLMKA.

He npon3Boann0Cb BMeLLATENIbCTBO 3aKa34UKa AMbo UHbIX 3anHTEPEeCOBaHHbIX NUL, B AeATeNbHOCTb
OLEHLLMKA U OPMUAMYECKOTrO NMLA, C KOTOPbIM OLEHLLMK 3aKA4YUA TPYA0BOM AOroBOP, KOTOPOE MOXKET
HeraTMBHO MOBAWATb Ha AOCTOBEPHOCTb pe3yabTaTa NpPoBeAeHUs OLEHKM OObeKTa OLEHKM, B TOM 4uc/ie
OrpaHuyeHne Kpyra BOMPOCOB, NOAJEXKAWMX BbIACHEHUIO UM ONpPeaesieHMI0 NPU NPOBeAEHUU OLEHKMU
06beKTa OLEHKM.

Pasmep onsaTbl OLEHLLNKY 33 NPoBeAeHMe OLLEeHKN 06beKTa OLEHKU He 3aBUCUT OT UTOrOBOM BENUYMHDI
CTOMMOCTN 0OBEKTA OLEHKN.

HOpuanyeckoe AMLO, C KOTOPbIM OUEHLUMK 3aKAUUA TPYAOBOM AOFOBOP, HE MMEET UMYLLLECTBEHHbIN
NHTepec B 06beKTE OLLEHKKN U He aBaaeTcs apPUANPoBaHHbIM NMLLOM 3aKa34ymKa.

Pasmep [AeHEeXHOro BO3HAarpakAeHUA PUAMYECKOro NLA, C KOTOPbIM OLEHLUMK 3aKA0UnA TPyaoBoWn
[0roBop, 3a NpoBeJeHUe OLEeHKM 06beKTa OLEHKM He 3aBUCUT OT UTOrOBOI BENUYMHbBI CTOMMOCTU 06beEKTa
OLLEHKMU.

8. CBEAEHUA OBb UHbIX TUUAX, NPUBNEKAEMDbIX K MPOBEAEHUIO
OLEHKU U NOATOTOBKE OTYHETA

BHewHWe opraHnsauum, KBanMd)MLI,MpOBaHHbIe OTpacnesble CneunanncCTbl U UHblE INUA HE NPUBEKATNUCD
ana nposeneHMA oUueHKN N NOATroTOBKKU OTHETA.

9. IPUMEHAEMbBIE CTAHOAPTbl OUEHKU U UHbIE HOPMATWUBHbDIE
NPABOBbIE AKTbl B OB/IACTU OLLEHOYHOW AEATENBHOCTHU

OugeHKa NpoBOANTCA B COOTBETCTBMMU € TpeboBaHnaMKN PepepanbHOro 3akoHa ot 29.07.1998r. Ne135-d3 «06
OLLeHOYHON aeATenbHOCTU B PP»; PepepanbHblX CTaHAAPTOB OLLEHKKU; MeToanYeCcKMX peKomeHaaumi no
OLLeHKe, pa3paboTaHHbIX B LLeSIAX Pa3BUTUA MOMOKEHUN YTBEPHKAEHHDbIX PpeaepasbHbIX CTAaH4APTOB OLEHKM
N of0b6peHHbIX COBETOM NO OLLEHOYHOMN AeATesbHOCTU Npu MuH3IKOHOMpa3BuTMa Poccuun; CTaH4apToOB M
npaBua OLEHOYHOW AEeATENbHOCTU, YCTAHOB/IEHHbIX CaMOPEryIMpyemMoin opraHuMsaumen, Y1eHoM KoTopom
ABNAETCA OLLEHLWMK, NOATOTOBUBLUMI OTYET; MHbIX HOPMATUBHbIX NPaBOBbIX aKTOB B 06/1aCTW OLEHOYHOM
DeATeNbHOCTH.

MpumeHAemble CTaH4APTbl OLEHKN:

1. Obwue dpeaepanbHble CTaHAAPTbI OLEHKK, YTBEPKAEHHbIE MprMKazom MUHUCTEPCTBA SKOHOMMNYECKOTO
pa3suTtna P® ot 14 anpena 2022 r. Ne 200:

1.1. Ctpyktypa denepanbHbIX CTaHAAPTOB OLLEHKM W OCHOBHble MOHATUA, WCNO/b3yemble B
depepanbHbIxX cTaHAapTax oueHku (PCO I);

1.2. Buabl ctoumoctu (SCO Il);

1.3. Mpouecc oueHkn (SCO lIl);

1.4. 3apaHue Ha oueHRy (PCO IV);

1.5. Moaxoabl n metoapl oueHKn (PCO V);
1.6. OTtyeT 06 oueHKe (PCO VI).

1.7. CneumanbHble CTaHOAPTLI OLEHKU:

2. CneumanbHble CTaHAAPTbI OLEHKMU:

3akasuuk: 00O «Ynpasastouw,asa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX hUHAHCOBbIX
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2.1. ®CO Ne8 «OueHKa busHeca», yTBepKAEHHbIM NpMKasom MunHakoHompassuTusa Poccum ot 01 ntoHs
2015 r. Ne326.
3.  VHble HOpMaTMBHbIE NPaBOBble aKTbl B 06/1aCTN OLLEHOYHON AeATENbHOCTH:

3.1. CTaHgapTbl W MNpaBuia OLEHOYHOM [eATeNbHOCTM, YCTAaHOB/AEHHbIE CaMOpPEeryanpyemon
opraHuMsauunein, Y1eHOM KOTOPOM ABAAETCA OLEHLMK, NOAroTOBUBLUMIA OTYET

3.2. MexayHapoAHblM cTaHaapT ¢uHaHcoBol otyeTHoctM (IFRS) 13 «OueHKa cnpaBeasinBoM
CTOMMOCTU» (Ha PYCCKOM A3bIKe), opUuLManbHbIA NepeBo KOTOPOro CAyXUT MpuaoxKeHmem K
npuKkasy MunHouHa Poccum ot 28.12.2015 Ne 217H.

10. MPUHATLIE NPU NPOBEAEHUMN OLUEHKM OONYWEHUA U
OrPAHHUYEHUA, NPEAE/IbI NTPUMEHEHUA MONTYYEHHOIO PE3Y/IbTATA

[onyuieHna u orpaHMYeHNA OLEHKU, Npeaenbl NPUMMEHEHUA pe3ybTaTa OUEeHKU B
COOTBETCTBUM C 3a4aHMEM HA OLEHKY.

MpueeaeHbl B Pasgene Ne3 HacTosiwero otyeta — «MMHopmauma, coaeprKallancs B 3a4aHUN Ha OLLEHKY .

AonyuieHna U orpaHNYeHUA OUEHKMU, npeaenbl NPUMEHEHUA pe3ynbTaTa OLEHKMU,
CBA3adHHbIeé C LUeNblo OUueHKu #“u CI'IEU,Md)MKOﬁ obbeKkTa OUuEeHKU, npuHATble
AONO/IHUTENIbHO K YKa3dHHbIM B 3apgaHuM Ha OLLeHKY.

OTcyTCTBYIOT.

11. OBWWHE NOHATUA U ONPEAENEHUA

Ob6uwme NOHATMA K onpeaeneHns, NCNONb30BaHHble B OTYeTe, COOTBETCTBYIOT NMOHATUAM U ONpeneieHUsam,
npuseseHHbIM B PepepanbHom 3akoHe oT 29.07.1998r. N2135-d3 «06 oueHoYHOMN AeATenbHOCTN B PO»;
depepanbHbIX CTaHAAPTaX OLEHKU; MeToaMyecknx pekoMeHaaumsax no oLeHKe, pa3paboTaHHbIX B LLenax
Pa3BUTUA MONIOKEHWUIA YTBEPXKAEHHbIX denepanbHbIX CTaHAAPTOB OUEHKW W 0A0DBpeHHbIX COBETOM Mo
OLLeHOYHON AaeATeNbHOCTM Npu MuHaKoHOMpassutMa Poccum; CTaHaapTax M NpasBuaax OLEHOYHOM
[EeATeNbHOCTU, YCTAHOB/IEHHbIX CAaMOPEry/iMpyemMoit OpraHu3aumnen, Y1eHOM KOTOPOM ABNAETCA OLLEHLLMK,
NoAroTOBMBLUMIM OT4YeT; MHbIX HOPMATMBHbLIX MPABOBbIX AKTOB B 00/71aCTM OLEHOYHOW AEeATENbHOCTY,
yKa3aHHbIx B OTyeTe.

OI'IpELI,EﬂEHVIFI NPOYNX NCMNOJIb3YyEMbBIX TEPMHUHOB NPUBOAATCA B TEX Pa3genax OTyeTa, rae oHn NPUMEHAIOTCA.

12. COAEPKAHUE WU OBBEM PABOT, WUCIMOJIbSOBAHHbLIX ANA
NPOBEAEHNA OLLEHKU

Llenb oueHKM npepnonaraet MOCTAaHOBKY W pelleHMe 3ajad OUeHKM, Nog KOTOpPbIMW MOHWMMAtOTCA
NPOMEXKYTOUYHbIE BONMPOCHI, pewwaembie gna 40CTUXKEHNUA KOHEYHOro pe3yabTaTa.

OCHOBHbIMW 3Tanamu NpoLecca OLEeHKM (3aJavyamm OLEHKN) ABNAIOTCA:

1. cornacoBaHue 3aaaHnA Ha OUEHKY 3aKa34MKOM OUEHKU U OUEHWHMKOM UIN OPpUANYHECKMM NnUOoMm, C
KOTOPbIM OUEHLWHNK 3aKI4vYnn prpl,OBOI?I Aorosop, nyrtem noanmcCaHuUA TakKoro 3agaHumA B COCTaBe
A0roeopa Ha OUEHKY 0bbeKkTa OUEHKN nnn B WHOM NUCbMEHHOM cbopme B C/lydae nposeaeHunA OUEHKN
Ha OCHOBAHMUAX, OT/IMHAOWMNXCA OT 4OroBOpa Ha OLEHKY,

2. cbop v aHanu3 nHbopmaunmn, HeobxoaMMon gnsi NPOBELEHMA OLEHKMU;
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3. NpUMeHeHWe NOAXO/0B K OLEHKe, BK/OYaA BbIGOP MeTOA0B OLEHKM U OCyLecTBNeHe HeobX04MMbIX
pacyeTos;

4. cornacoBaHMe MPOMENKYTOUYHbIX Pe3y/nbTaToB, MNOJIYYEHHbIX W pPaMKax MNPUMEHEHUA pPasIMYHbIX
NoAxo/i0B K OLLeHKe (B c/lyyae Heob6XxoaMMOCTH), U onpeaeneHne UTOrOBON CTOMMOCTM 06bEKTa OLLEHKMU;

5. cocTaB/ieHMe oTYeTa 06 oLeHKe 06bEeKTa OLLEHKM.

lMpouecc OLUeHKN He BKAoYaeT GUHAHCOBYIO, OPMAMYECKYIO, HANOTOBYIO NPOBEPKY U (MK) IKONOTUYECKUNA,
TEXHUYECKUI N MHbIe BUAbI ayamTa.

13. MEPEYEHb  UCMOJIb3OBAHHbLIX AOAHHbIX C YKA3SAHUEM
NCTOYHUKOB UX NONTYHEHUA

13.1 Pabota c nHpopmaumeit B npouecce OLeHKHU

B npouecce oueHKN OLeHLMK cobpan nHbopmaLmio, 4OCTaTOYHYIO AN Onpeae/ieHna CTOMMOoCTN obbekTa
OLEHKM, MPUHUManA Ha OCHOBaHMM CBOEro NPodecCcMoHabHOro CyXAeHWA BO BHUMaHME ee A0CTOBEPHOCTb,
HaAEeMHOCTb M CYLLLECTBEHHOCTb A/1A Le/I1 OLLEHKMU.

NHdopmauma, A0CTynHan y4acTHMKaM PbiHKa Ha AaTy OUEHKW, Bblaa nosiyyeHa OT 3aKasymka OLEHKM, a
TaKXe W3 Apyrux WCTouHMKoB. [pu cbope UHPOpMAUMM OLEHWIMK Yyyen AOMYLWEHMA OLLEHKM,
KOMMNETEHTHOCTb UCTOYHUKA NHPOPMALMM U HE3ABUCUMOCTb MCTOYHMKA MHPOPMaLMKN OT 06 BEKTA OLLEHKM U
(nnun) oT 3aKa3uMKa OLEHKN.

3aKa3uMK OLLeHKM B COOTBETCTBMM C [LOrOBOPOM Ha OLEHKY 6bln 03HAKOM/IEH ¢ NnpoekTom OTYeTa. 3aKasumk
OLEHKM NoAaTBEPAM, YTO NPeaocCTaBieHHaa UM U npuBeaeHHana B OTyeTe MHPOpPMaUMA COOTBETCTBYET
M3BECTHbIM emy GaKTam.

B coctas Otyeta u I'IpMJ'IO)KEHVIVI K HEMY 6bININ BKNAKOYEHBI TO/IbKO T€ UCMO/1Ib30BaHHbIE ANnA OUEHKN OaHHbIE U
OOKYMEHTbI, KOTOpble, NO I'IpOd)ECCMOHa}'IbHOMy Cy>XAeHuro OueHwyuKa, ABAAOTCA Hamnbonee
CyuieCTtBeHHbIMU ANA NOHUMaHUA coaepPKaHUA OTyera.

13.2 NepeyeHb  AOKYMEHTOB, MCNONb3yeMbIX  OLEHLUKOM ]
YCTaHaBAMUBAKOLWMUX KOJIMYECTBEHHDbIE U KayeCTBEHHbIE XapaKTepPUCTUKU
06beKTa OueHKHU

Bca Heobxoaumasa MHGOPMaLMA COAEPXHKUTCA B 3a4aHNN Ha OLLEHKY.

13.3 Mpoune UCTOYHUKU MHPopMaLUmn

Ona onpegeneHna CTOMMoCTu obbeKkTa oueHKkn OueHLMKOM MCNONb3yrTCA AaHHblIE, coepKalineca B
HOPMATUBHbIX aKTax, METOANYECKUNX U CMPABOYHbIX U34aHUAX, CpeaCTBaX MaccoBoW I/IHd)OpMaLI,VIVI, canTax B
MHd)OpN\aLI,MOHHO-TEJ'IEKOMMVHVIKaLLMOHHOVI cetun «MHTepHET» N UHbIX NCTOYHUKAX.

TOYHbIE WUCTOYHMKMK MHd)OpMaLI,I/IM npueeaeHbl B TEX pa3gesiax HacrtoAawero OTtyeTa, raoe oOHu
HenocpeacTBeEHHO NCNO/Ib3YHOTCA.
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14. ONMUCAHUE OB bEKTA OLIEHKW

14.1 UmyuwiecTBeHHble npaBa

MpaBo cobcTBEHHOCTU — BAlaAesbLbl MHBECTULMOHHbLIX nNaeB OO0 «YnpaBnsowaa KomnaHua «BocTok-
3anag» A.Y. 3NN pbIHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «POHA NEPBUYHbBIX pasmeLLeHni». JaHHbIA daKT
YCTaHaB/AMBAETCA Ha OCHOBAHUM MHGOPMALUMM, NPeaoCTaBAEHHON 3aKa3uMKOM B 3a4aHNN HA OLEHKY.

Ta6nunua 1. PekBM3nNTbI CO6CTBEHHUKA

O6wW,ecTBO C OrpaHMYEeHHOM OTBETCTBEHHOCTBIO «YNPABAAIOLLAA KOMMNaHUA «BocTok-3anag»
MonHoe HanmeHoBaHWe [.Y. 3aKpbITbIM NaeBbIM UHBECTULMOHHBIM POHAOM PbIHOYHBIX GUHAHCOBBIX UHCTPYMEHTOB
«®DOHA, NepBUYHbIX PasMeLLEHNI»

000 «Ynpasnatowan komnaHua «Boctok-3anag» A.Y. 3NN pbIHOYHbIX GMHAHCOBbIX
MHCTPYMEHTOB «POHA, MepBUYHbIX pasMeLLeHnii»

OrpPH 1056405422875 ot 23.06.2005 r.

123112, r. MoCKBa, BH. Tep. I. MyHMUMNaNbHbIA OKpYT MpecHeHCcKnin, npoe3g 1-i
KpacHorsapaeiickui, a. 15, atax 10, kom. 7

NHH 6454074653
Knn 770301001

CokpalyeHHOoe HaMmeHOoBaHue

HOpuanyeckuii agpec

14.2 ObpemeHeHus, CBA3aHHbIEe C 06 HEKTOM OLEHKM

He 3apernctpmpoBaHbl.

CBegeHna 06 obpemeHeHMAX YKasbiBaloTCA B COOTBETCTBMM C 3agaHMEM Ha OLEHKY Ha OCHOBaHMM
MHpOpMaLMK, NPeaoCTaBNEHHON 3aKa3UMKOM.

14.3 banaHcoBas CTOMMOCTb 06beKTa OLEeHKMU

Mo HesasucAwMM oT OuUeHWMKA NpUYnHaM, 3aKasyMKom He 6bina npegoctasieHa wMHGopmauua o
6a/1aHCOBOM CTOMMOCTU 0b6beKTa oueHKM. OTcyTcTBMe AaHHOW MHPOPMaLMM He MOBAUSAET Ha CTOMMOCTb
06bEKTa OLLEHKMN.

14.4 Undopmauua 06 ob6vbeKTe oueHKU

14.4.1 XapaKTepuCTUKa IMUTEHTA

AmuteHTom obnuraumm asnaetca AO "M®PO OnnaitHKazduHaHc"

AO "M®O
ELIAYEN OunainnKaa®uuanc”
MFOK

2713851508

Pecnyinmxa Kasaxcram, 050012, r. Anmars
Anmanaicxnh pow, np. Coadynnmwa, 502

sOlva kz/

disclosures@aolva ke

TIPEROCTIBNEHWE MERDIOKPEARTON

MyXaMEARIHCE ALMNE BeXTICORM

Tesepamein gupesiop
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CeBeaeHusa 06 oueHuBaemoi ueHHoi bymare

PucyHoK 1. O6aurauma KZ2C00013266

HanmeHoBaHue obnuraumm:

VIHEKCMPOBAHHbIE KYMOHHbIE
obnuraumm

BanioTa Bbinycka v obcnyxmsanua:  KZT
HoMuHanbHas CTOMMOCTb B BanioTe 1 000,00
BbIMYCKa:

Yucno 33p“§rMCTpMpOBaHHbIX 7000000
obaurauun:

Issue volume, KZT: 7 000 000 000
ISIN: KZ2C00013266
Bua KynoOHHOWM CTaBKu: nnaasarLwan

[paduk KyNMOHHbIX BbINNAT:

Tekylas KynoHHas CTaBka, %

npocMoTp rpadpuka

. 21,000
roA0BbIX:
PaC‘jETHbIIZ §a3mc (nHen B mecaue / 30/360
OHEeW B rogy):
[aTa Ha4ana obpaweHus: 31.03.25
Cpok obpaluerns, net: 3,00
Cpok obpalueHus, oHen: 1080
LaTta dukcaumm peectpa npu 30.03.28

noraweHunn:

[Nepuop noraweHus:

31.03.28-14.04.28

Koa 6ymarn: MFOKb25

AO "MDO OunaisKaa®unanc”

DR RP OIS Wy DS s KRIC000LEME

MoGresmen eynosens cramss. K maness 21,0000

R TO Seil A0 PO e 1 079

Mlepwon oOpmuessin 310325 - 10520

|

‘ Toprw | XD TRDRE THIA (M Syl bt
Crammee Tanree v
AMCTEN Lol FRMMAIE AovameocTs
Date'Penodg (%) Ofter L=t W awre Hgn oW Tence Sony m KT = 0
DZ 042501350 100,0000 969134 94,9200 98,9159 58,9200 289112 ? 80 0.07% 0,157
010225 - - - - - - 0 0 = -
From 010425 100,0000 9% 914 98,9200 98,9159 98,9200 98,9114 ? 80 0079 0157

https.//kase.kz/ru/investors/bonds/MFOKb25

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

8623/0425

Mepepar yepes nanok 02.04.2025 17:41 GMT+03:00
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15. AHA/ZIN3 PbIHKA OBBEKTA OLEHKWU, BHEWHUX ®AKTOPOB,
B/IUAIOWLNX HA CTOMMOCTb OBbEKTA OLLEHKU

Mpu aHanuse pbiHKa obbem nccneaosaHnin onpeaeneH OUeHLWNKOM UCXOA8 U3 NMPUHLMNE AOCTaTOYHOCTH.

B coOTBETCTBMM C NPUHLUMMOM AOCTAaTOYHOCTM OTYET 0O OLEHKe He A0/IKEeH coaeprkaTb MHPopmauuio, He
NCNO/Ib3YHOLLYIOCSA NPW NPOBEAEHNM OLEHKN Npu onpeaesieHUN NPOMEXKYTOUYHbIX U UTOTOBbIX Pe3y/bTaTos,
€CNM OHa He naABAseTca o06naA3aTesIbHOM corlacHO TpeboBaHuAM deaepasnbHbIX CTaHAAPTOB OLEHKU W
CTaHAAPTOB WM MPaBUA OLEHOYHOM AeATEeNIbHOCTU, YCTAaHOBJIEHHbIX CaMOpPEry/JiMpyemoin opraHusaumen,
yseHom KoTopol aBnaeTca OUueHLWMK, NoAroTOBUBLLMA OTYET.

15.1 AHann3 BHeWHUX (PAKTOPOB, BAUAIOWMUX HA CTOMMOCTb Ob6bekTa
OLLeHKMU

CoumnanbHO-3KOHOMUYECKOe NonoXKeHne KasaxcraHa no coctoaHuio Ha 2024 r.2

BanoBoi BHYTpeHHUI NpoayKT (BBM) KasaxcrtaHa B nepsom nonyroanu 2024 roaa oTpakan NoNoKUTENbHble
TEeHAEHUMWN B 3KOHOMMUKE CTpaHbl, NoATBEPKA3aA 3GGEKTUBHOCTb NPOBOANMBIX S3KOHOMMUYECKUX pedopm n
ansepcuduKaumio otpacneid. BBl cTpaHbl 4EMOHCTPUPYET POCT, YTO CBUAETENLCTBYET O NOBbILWEHUN 06LLero
YPOBHS 3KOHOMMYECKON aKTUBHOCTU U YNYYLIEHUW X KU3HEHHOTO CTaHAApPTa HaceieHusn.

3a AaHBapb — mapT 2024 roga o6bem npounssegeHHoro BBIM coctasun 26,02 TpMAAMOHOB TeHre, 4TO Ha 3,8%
60/1blle MO CPABHEHUIO C aHANOTMYHBIM NEPUOAOM Npeablaywero roga. JaHHbii pocT 06yc10BAEH POCTOM
B chepe npomnssoacTea ycayr (3%), ysennveHnem npomssoactsa ToBapos (5.1%) u ysennyeHnem passutus
npombiwaeHHocTn (3,9%). OTpacnb NpPOM3BOACTBA YCAYr 3a 3TOT Nepuos, BHOCMT OCHOBHOW BKIag, B
npounssoacteo BBl n cocrasnsaet 57,9%.

BanoBoli pernoHanbHbli NpoaykT (BPM) Takxe MOKasblBaeT pPasanyuMa B IKOHOMMYECKOM Pa3BUTUM
pernoHos. O6nactn ATbipayckas, AnMaTMHcKaAa, BocToyHo-KasaxcTaHckad, 3anagHo-KasaxcTaHcKas,
KaparaHguHcKas, n r. AnmaTbl 4eMOHCTpUpPYoT Hambosblume Temnbl pocta BPI 6narogaps MHTEHCMBHOMY
Pa3BUTUIO MPOMbILLIEHHbIX K/IACTEPOB, KOTOPble MPUBAEKAIOT BHYTPEHHME W BHELIHWE WHBECTULMK B
KAtOYeBble OTPAC/IN, peasn3aLmmn KPynHbIX MHBECTULMOHHbIX MPOEKTOB, HAaMPaB/IEHHbIX HA MOAEPHMU3ALMIO
N paclimMpeHre NPoOu3BOACTBEHHbIX MOLLHOCTEM, @ TaKKe 3HAYUTENIbHOMY YYYLIEHUIO MHPPACTPYKTYpPSI,
BK/1IOYAA TPAHCMOPT, CBA3b U COLMaANbHYIO cdepy, UTO NOAAEPKUBAET TEKYLLMIA POCT U CO34aET OCHOBY ANA
ero fanbHelLwero ycToMunsoro pa3sutua. B 1o e Bpems obiactn CeBepo-KasaxcTaHcKas, Yabitay u eTbicy
MMEIOT NOTEHUMAN ANA YAyyleHUs 3KOHOMMUYECKMX MOKasaTesieil yepes MNpuBAEYEHWE WHBECTULMI U
peann3aumio perMoHanbHbIX NPOrPaMm pa3BUTUA. Bcero BanoBbli perMoHanbHbli NPOAYKT No pecnybavke
Ha nepsblit KBapTan 2024 roga coctasun 26,024 mapa, TeHre.

MpaBuTenbcTBo KasaxcraHa npuaaet 60/bliOe 3HAYEeHME YCTOMYMBOMY IKOHOMUYECKOMY POCTY, peanmnsys
cTpaTerMm M nNporpammbl, HanpaB/ieHHble Ha NoBbileHne 3PPEeKTUBHOCTU HALMOHANbHOM 3KOHOMMWKMU,
CTUMYNIMPOBAHNE WHHOBALUMN U NPUBNEYEHUE MHOCTPAHHbIX WMHBECTUUMKA. ITU Mepbl HanpaB/eHbl Ha
OOCTUXKEHME [0/ITOCPOUHbIX LeNell S3KOHOMUYECKOrO Pa3BUTUA M yaydlleHua 61arococTosiHMA rpaskaaH
KasaxcraHa.

[ONnAa MOHUTOPMHIa M aHanAM3a SKOHOMMYECKUX MOoKasaTenen, BkAovaa BBIM u BPI, ncnonb3yroTca AaHHble
HaLMOHANIbHON CTAaTUCTUKM W MEeXAYHapoAHblIX (PUHAHCOBbLIX OpraHusauuin. Cneumanm3MpoBaHHbIE
aHanuTMyeckne nnatpopmol U 6asbl JaHHbIX, TakMe Kak KazDATA, npefocTaBAAaOT BaXKHY0 MHPOPMaLLMIO
417 OLLEeHKM TEKYLLEero COCTOSHMA U NPOrHO3npoBaHua byayLero pasBuTUA 3KOHOMMKKM KasaxcTaHa.

2 https://marketingcenter.kz/20/economy-kazakhstan.html
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JKoHOMMYecKMi  naHawadT KasaxctaHa B nepsBom nonyroamn 2024 roga  XapaKkTepusoBascs
nepedopmMaTMpoBaHMEM U  BblAENEHUEM HOBbIX AUAMPYIOWMX OTpacieit. Obuwee KoAMYecTBO
3aperncTpPUpPOBaHHbIX NpeanpuUATUI NPOAONKAET pacTu, No pesysbTaTam nepsoro nonyroaua 2024 ropa
Konn4yectBo npeanpuatuin gocturno 540 986, yto Ha 6139 6Gonblie Yyem B Hayasne roga, npu 3TOm
KoadpduumeHT pocta coctasun 101,15 %.

OTpacnb cTpouTenbCcTBa yMeHblnnack Ao 24383 npeanpuaTuii ¢ NepBoHavyaNbHOro Koaudectsa 69824,
nepemecTMBLLMCb CO BTOPOro MecTa Ha TpeTbe. OpraHusauuu, paboTtawowme B chepe obpasosaHus, no
YMCNEHHOCTU XOTb M YMEHbLUMANCL Ha 7845 eanHNL, HO B 0BLLLEM PEUTUHIE CEKTOPOB 3KOHOMMKU NOAHA/IUCH
€ 5 Ha 4 mecTo. 2 mecTo 3aHMUMaeT pefocrTaBaeHme NPoUnX BUAOB ycayr. Ha nepBom mecTte No KOAnMYecTsy
OopraHmM3aLnii No-NpeXKHemMy OCTaeTcA ONTOBas M PO3HMYHAA TOProBAsA, PEMOHT aBTOMObUAEN U MOTOLMKNOB.

OTpacAn 3KOHOMWMKM C HAMBONbLWIMM KONMYECTBOM 3aPErnCcTPUPOBAHHbLIX MPeanpUATUIN  OCTatoTCA
HENU3MEHHbIMW: ONTOBAA M PO3HWYHAA TOProBAsA, PEMOHT aBTOMObMAE U MOTOLMKNOB, CTPOUTENLCTBO, a
TaK)Ke NpeaocTaBiAeHME MPOYUX BUOOB YCAYr. ITU CEKTOpA NPOJO/IKAIT ObiTb ABUraTeNAMM POCTa M
WHHOBALMM B SKOHOMMKe KasaxcTaHa.

BHewwHeToprosblii 060poT KasaxcTaHa B 2024 roay ocTaeTca BarKHbIM GaKTOPOM SKOHOMUYECKOTo Pa3BUTUA
CTpaHbl. M1poBbIe LieHbl Ha Cbipbe B NepBoi nonosuHe 2024 roga NoKasa v 3HaYUTENbHYHO BONATUbHOCTb
N HeonpeaeneHHocTb. MpuunHoi 6bina obLan reonoAnTUYECKas HanpAXKeHHOCTb, BOMHA B YKpauHe U
rnobanbHble 3KOHOMMYECKME TeHAeHUMW. TaK, BO3POC/AM LeHbl Ha MHOTMe MeTaNbl, B YacCTHOCTU
aNlOMWUHWIA, HWKeNb, mMeab M cTanb. Habntogaetca TeHAEHUMA pPOCTa LEH Ha ypaH, YTO CBA3bIBAIOT C
COKpalLeHUAMM NOCTAaBOK M3 PoccMM M POCTOM CMpOcCa CO CTOPOHbI 3HEPreTMYECKUX KomnaHui. Ha
NPOTAXKEHUN NEPBOro NOYroAmMs LEeHbl HA MPUPOAHBIN ras u HedTb 3HaUMTENbHO Konebanncb. ITo co3aano
61aronpuaATHbIE NPeAnoCbIKM ANA COXPAaHEHWUA U YBEAMYEHMA [OXOO0B OT 3KCMOPTA M YCMELHyH
nHTerpaumio KasaxcraHa B r106a1bHY0 3KOHOMUKY.

CornacHo nocneAHMM AaHHbIM, 3KcnopT n3 KasaxctaHa B anpene 2024 roga coctasun 7,087 munnnapnos
ponnapos CLUA, 4yto Ha 262 muanmoHa gonanapos CLUA 60sblue MO CPaBHEHWUIO C aHANOMMYHBbIM NEPUOLOM
npowaoro roga. MMnopT anpensa Tak»Ke nNokasan poct, gocturHys 5,047 mnnnmnapgos gonnapos CLUA, yto Ha
64 munnmoHos gonnapos CLUA 6onblie No cpaBHEHMUIO € NPeablAyLIMM rogomM. HanbonbLlinii ke MNopT 3a
yKas3aHHbIN nepuog Habatogancs B gekabpe 2023 roga v coctasnan 6,429 munnmnapgos gonnapos CLUA.

B cTpyKType akcnopTta KasaxcTaHa IbBUHYIO A0JH0 COCTAB/IAIOT TaK Ha3biBaeMble MUHEpPasibHble MPOAYKTbI —
3TO NPOAYKLMA ropHOA0ObIBAOLLEN NPOMBILLAEHHOCTU, SHEPTOHOCUTENIU U NPOYEE, N0 NOCAEAHUM AaHHbIM
ux 6b10 NpofdaHo Ha 16,794 munnvappa gonnapos CLUA. BTopoe mecTo 3aHMMAlOT HeAparoueHHble
MeTa//Ibl U U3L4ENNA U3 HUX, UX Bblno NpoaaHo Ha 3,021 munnnapga aonnapos CLUA, TpeTbel B cnucke cTout
NPOAYKLUMA XMMUYECKOM NPOMbILLIIEHHOCTM € NoKa3atenem 1,393 munnunapaa gonnapos CLUA.

MmnopT B KasaxcTaH no-npexHemy BKAloYaeT B cebsa ob6opyaoBaHMe, MallWHbl U MeXaHWU3MbI,
3/1eKTpoTeXHNYecKoe 0bopyaoBaHune, Ux 6bl10 BBe3eHO Ha 4, 221 munnnapaa aonnapos CLUA. Bropbimu B
CNWCKe CTOAT CpeacTBa HAa3eMHOro TPaHCNopTa, Npoyee TpaHCNopTHoe obopydoBaHME W NeTaTefbHble
annapatbl, UX 6bI10 BBE3eHO Ha 2,652 muaavMapaa A4onnapoB. Ha TpeTbem MecTe NpoayKUMA XMMUYECKOM
NPOMBILLAEHHOCT Ha cymmy 1,928 munnnapaa gonnapos CLUA. MpaBUTeNbCTBO CTpaHbl NPUHMMAET Mepbl
No CTUMYINPOBAaHWNIO BHYTPEHHEro NpoM3BOACTBA M COKPALLEHMIO 3aBUCMMOCTU OT MMNOPTa, B TOM Yucie
yepes pa3BMTME NPOMbILAEHHbIX 30H Y TEXHOMAPKOB.

2024 rop, BHeC cepbe3Hble KOPPEKTUBbI B PENTUHT CTPaH TOProBbIX NapTHepoB KasaxcTaHa. Tak noyeTHoe
nepsoe Mecto 3aHan Kutail c nokasatenamm skcnopta B 4,471 munnunapga Aonnapos U umnopTa B 4,335
munavapga ponnapos CLUA. Bropoe mecTto noKa 4To 3aHMMaeT Poccusa, nmea npu 3TOmM camble 6o/blume
nokasartenu no umnopty B 4,997 munnmnapaa gonnapos CLLUA. Ha TpeTbem mecTe ctouT UTanma, BaXKHO 4TO
3KCMOPT B 3Ty CTpPaHy camblii 60OnbLWON M3 BCex CTpaH M coctasaseT 6,014 munnnapaa gonnapos CLUA.
YeTBepTbIM MapTHepom Mo obbemam agaseTcA PpaHumMA c nokasaTenamm skcnopta 1,411 munnaunappga
aonnapos n umnopta 0,382 mmunnunapaa gonnapos CLUA.
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AHann3 MmnopTa u akcnopta KasaxcraHa No3BoaAeT BbIABUTb KAOYEBble TEHAEHUMU U BO3MOXHOCTWU ANA
pacwmnpeHns BHELHEIKOHOMUYECKOM pgeaTenbHocTn. [na 6onee rnyboKoro NOHMMAHWSA OUMHAMMKU W
CTPYKTYpPbl BHELUHEW TOProBAM PEKOMEHAYETCA MCNOAb30BaTb CMELMaM3MPOBaHHblE AHANUTUYECKME
MHCTPYMEHTbl M 06a3bl AaHHbIX, TakMe Kak KazDATA, KoTopble obecneuymBatoT AOCTYN K aKTya/bHOM U
OEeTaNN3NPOBAHHOM MHbOPMALUK.

Mo paHHbIM 3a sAHBapb-mapT 2024 roaa, WMHAEKC NPoMbilieHHoro npoussoacTea (MMM) KasaxcraHa
coctasun 103,8%, 4TO CBMAETENLCTBYET O POCTE MO CPABHEHUIO C AHANOMMYHBIM NEPMOAOM NpeablayLLero
roaa, coctasasowmm 102.8%. PocT Npom3BOACTBEHHbIX 06BEMOB 3aPpUKCUPOBAH B OCHOBHbIX OTPACASX,
BKAOYaA ropHoAoObIBalOWYO  MPOMBIWJAEHHOCTb UM pa3paboTky KapbepoB, 06pabaTbiBatoLLyto
NPOMbILLAEHHOCTb, CHabXXeHne 31eKTPo3HEePrMen, ra3om, Napom, ropayeit BoAon U KOHAULUNOHNPOBAHHbBIM
BO34YyXOM, BOAOCHabxeHue; cbop, obpaboTKa M ydaneHuMe OTXOA0B, AEATE/NIbHOCTb MO /ANMKBMAAUUMK
3arpA3HEeHNnN.

B ropHof06bIBatOLLEN MPOMBILLNEHHOCTU U pa3paboTKe KapbepoB B AHBape-mapTe 2024 roga UMM coctasun
101,9%, uTo 0b6ycnoBaeHo pocTom A06bIuM Cbipo HedTM M NpupogHoro rasa (100,3%) meTanamyeckmx pya,
(107,3%) n ycnyr B ropHoa06bIBatoWel NpomblwaeHHocTH (109,4%).

B obpabartbiBatowieit npombiiieHHocTn UMM B oTyeTHOM nepuoae 2024 roaa no CPaBHEHUIO C NEPUOAOM
2023 roga coctasun 105,6%. PocT oTmeyeH B NPOM3BOACTBE XMMMUUYECKON NMPOMbIWAEHHOCTM — Ha 11,4%,
MeTannyprum — Ha 4,3%, roToBbIX MeTaNNYeckuUx U3genuii, Kpome malwmuH n obopyagosaHua — Ha 23,6%,
MaLWWHOCTPOEHUN — Ha 24,9%, NPOYMX roTOBbIX U3a4eNni — B 2 pasa.

B CHabXeHUWN 3NeKTPOIHEPIMER, ra3om, NapoMm, ropsayelt BOAON U KOHANUMOHUPOBAHHbIM Bo3gyxom UMM
coctaun 105,5% 3a cuyeT yBennyeHua ob6beMoOB MO MNPOM3BOACTBY, Mepedaye M pacnpeseneHuto
3NeKTpo3Heprum Ha 7,4%.

B oTpacnn BoaocHabKeHuM, BogooTBeneHnmn; cbope, obpaboTke U yaaneHUn oTxo[0B, AeATeNbHOCTU Mo
NMKBMAaunn 3arpasHenunit UMM B aHBape-mapte 2024 ropa coctasua 102,7%. Yeennumnmcb o6vemsl no
cbopy, 0b6paboTke cTO4YHbIX BOA Ha 2,2%, cbopy, 0b6paboTke W yAaneHWUo OTXOA0B; YTMUAM3ALUK
(BoccTaHOBNEHMIO) MaTepuanoB — Ha 3,6%. YBenvuyeHne ob6beMOB NPoOM3BOACTBA 3adMKcMpoBaHo B 17
pernoHax pecnyb/MKu, CHUXKeHWe Habngaetca B AKMOANHCKOM, ambbiackoit obnacTtax u r. AimaTol.

MepBoe Nnonyroauye TeKyLero rosa NoKa3ano MHTEPECHbIE TEHAEHLMN B MPOMbILIEHHOM NpoM3BoAcTBe. TaK
nvaunpytowmii B8 2023 rogy pervoH -ropog Anmatbl, nokasan nageHve UMM pgo 0,2. Jingepom crtana
AKTIO6MHCKasa obnacTb ¢ nokasatenem UMM 13,4. CeBepo-KasaxcTaHckana 061acTb NPOAOAMKAET 3aHUMATb 2
MecTo M mmeeT nokasaTtenb 12,1. Takoe u3meHeHMe YypPOBHA MPOU3BOACTBA MO pPermoHam roBOpUT O
KMBYYECTU SKOHOMMKM, MCMOJIb30BAHUN MPOMBIWAEHHOIO MOTEHUMANa PErMoHOB WM OTKPbITUM HOBbIX
npeanpuATUn.

BbiBOAbI O BAMAHUM BHELWHUX GaKTOPOB Ha PbIHOK 06bEKTa OLLEHKM, B T.4. BbIBOAbI
0 TEeHAEeHUMAX, HaMEeTUBLLUUXCA Ha PbIHKEe, B nepuopa, NpealecTByoOWmnin aarte
OLLeHKM

Ha ocHoBaHMM NpoBeaeHHOro aHaan3sa OueHLWmKom 6bin caenaH BbiBOA4 O TOM, YHTO MaKPO3KOHOMMUYECKUE
TeHAEHUWN, 06Ll.l,a’r'l NnONNTNUHECKAA UnU CounasibHO-aKOHOMMYECKanA obctaHoBKa B Poccum okasbiBatoT
HeratTuBHoe B/INAHWE Ha PbIHOK OUEHNBAEMOTIo obbekTa.

BAnAHMe BHeWHUX aKTOPOB HaXOoAUT OTParKeHWe B TeHAEHUMAX, HaMEeTMBLUMXCA Ha PbIHKe, B Nepuoa,
npeAwecTBYOLWMIA AaTe OLEHKMU.

K OaHHbIM TeHAEHUMAM, MOXHO, B YaCTHOCTU, OTHECTU: CHUXKEeHMue VIHBECTVILI,VIOHHOVI AKTUBHOCTUN U3-3a
Ol'paHM‘-IeHMﬁ AO0CTyna K 3aeMHOMY Kanutany (B T.4. VIHOCTpaHHOMy), COKpaweHne y4yaCTHMKaMun pbiHKa
rOpn30OHTa N1aHNPOBAHNA U3-3a MaKpOQKOHOMM‘-IECKOﬁ HecTabunbHOCTW.
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15.2 NMonoxkeHune opraHusauum, segywien 6usHec, B otpacam

I'Iocuoany O6I.I.l,eCTBO ABNAETCA UHOCTPAHHbIM OLI,EHLLI,MI-(y He npeAacrtaBaAeTcA BO3MOXKHbIM OnpeanennTb
NoN0XKeHNe opraHnsaunmn B oTpaciaun.

15.3 OcHOBHble LeHoobpa3yowme ¢paKTopbI

OueHwMmKom 6bla1 onpeaeneH nepedyeHb OCHOBHbIX GaKTOPOB, BAMAIOWMX HAa CTOMMOCTb BU3Heca.
K paHHbIM dpakTopam oTHOCATCA:

1. BHeobopoTHble M1 060POTHbIE aKTUBbLI OPraHM3aLUW;

2.  [lonrocpoyHble 1 KPaTKOCPOYHbIe 06A3aTeNbCTBA OpPraHnU3auum;

3. [Joxoabl n pacxoabl opraHu3aumu.

BavAHMe LeHoob6pasyowmnx GakTopoB Ha KAayecTBEHHOM YPOBHE MO MpuHUMNY — «bonbliee / MeHbluee
3HauyeHue daKkTopa — bosblee / MeHbluee 3Ha4YEeHWE CTOMMOCTM Y, KaK NPaBuo, caeaylollee:

Yem 60/1bllie CTOMMOCTb aKTMBOB OpPraHM3aLmnm, TeM Bblllie CTOMMOCTb 06bEKTa OLLEHKM;
Yem 6onblue pasmep 0643aTENbCTB OPraHM3aLmn, TEM HUMKE CTOMMOCTb 06beKTa OLLEHKMU;
Yem 60nblie pasmep AOXOA0B OpraHmn3aLmMm, TEM Bbllle CTOUMOCTb 06bEKTA OLEHKH;
Yem 6onblie pasmep pacxo[oB OpraHM3aLmn, TEM HUMKE CTOMMOCTb 06beKTa OLEHKMU.

AHannN3 KOANYECTBEHHOIO BANAHNA LeHO0H6Pa3yIoLMX GaKTOPOB Ha CTOMMOCTb 06'bEeKTa OLLEHKN MPUBOAMTCA
B HacToAwem OTYeTe B paMKax NMpoOBeAeHNA PacyeToB CTOMMOCTM Pas/IMYyHbIMM NMOAX0A3aMM.

15.4 NMpoune pbIHOYHbIE pAaHHbIE, UCMNOJIb3yemble B MNOCAeAYHOWMUX
pacyeTtax AnA yCTAaHOB/IEHUA CTOMMOCTU 06BbEKTa OLLeHKM

Mpoune PblHOYHbIE AaHHble, UCMNO/NIb3yemMble OueHwmnKkom B nocneayrwulnx pacyetax gnAa yCtaHOB/IEHUA
CTOMMOCTU OObEKTA OUEHKWN, OTCYTCTBYHOT.
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16. ONMUCAHUE MNPOLEECCA OLEHKM B YACTM NPUMEHEHMUA
NoAXOA0B K OLIEHKE

MpM npoBeAEHUM OLEHKM WCNONb3YHOTCA CPaBHUTE/NbHbINA, AOXOAHLIM W 3aTpaTHbIM noaxoabl. [Mpu
NPUMEHEHNN KaXKA0ro U3 NOAXOA0B K OLLEHKE UCNO/b3YHOTCA Pa3InYHble MeTOAbl OLLEeHKU. OUEHLLMK MOXKET
NPUMEHATb METOAbl OLLEHKWU, He yKasaHHble B dpeaepanbHblX CTaHAAPTaX OLEHKM, C Lesbio NoayyeHuA
Hanbonee fOCTOBEPHbLIX PE3Y/bTAaTOB OLEHKM.

B npouecce OLEHKM OLEHLMK paccCMaTpMBaEeT BO3MOMKHOCTb NPUMEHEHMA BCEX MNOAXOLOB K OLEHKE, B TOM
yucne AN NOATBEPXKAEHMA BbIBOAOB, MOJIYYEHHbIX MPU NMPUMEHEHUW ApyrMx noaxonos. Mpu Bbibope
nogxonoB U METOAO0B OUEHKM OLEHLLMKY HeobXxoaAMMO Y4MTbiBaTb cneuuduKy ObBbeKTa OLEHKM, Lenu
OLLEHKWN, BWA CTOMMOCTW, AOCTAaTOYHOCTb W [OCTOBEPHOCTb MCXOAHON WMHbOPMALUUKM, AONYLLEHUA W
OrpaHUYeHMA OUEHKM. HM OoaMH M3 MoAXO40B W METOAOB OLEHKM He SBASETCA YHWUBEPCASbHbIM,
NPUMEHUMbIM BO BCEX C/y4anX OLEHKWU. B TO }Ke Bpemsa OUEHLLIMK MOXKEeT MCMNoNb30BaTb OAMH NoAxon U
METO/, OUEHKM, €eCAu MpPUMEHEeHMe J[aHHOro noaxoda M MeToAa OUEHKM MpMBOAUT K Hambonee
OOCTOBEPHOMY pe3ynbTaTy OLUEHKM C Yy4eTomM AOCTYNHOM WHbOopmaumu, AONYLWEHWUH W OrpaHUYEHWUi
NPOBOAUMONM OLEHKMU.

OueHWwmK BrnpaBe CaMOCTOATE/IbHO onpeaenAaTb HEO6XOAMMOCTb NMPUMEHEHUNA TEX NN UHbIX NOAXO0A0B K
OLLeHKE N KOHKPETHbIX METOA0B OUEHKN B paMKaX NPUMeEHEHNA KaXKA0ro U3 noaxoaos.

16.1 O630p Nnoaxoa0B K oueHKe 6usHeca

16.1.1 O6wue NpPUHUUNDbI NPUMEHEHUA AO0XO4HOr0 NOAX0Aa

JoxoaHbli noaxon npeacTaBnseT coboit COBOKYMHOCTb METOZOB OLEHKW, OCHOBAHHbIX Ha onpeaeneHumn
TEKyLLlei CTOMMOCTM OXMAAeMbIX ByaywMX [AEHEKHbIX MOTOKOB OT MCMNO/b30BaHMA OOBEKTA OLLEHKMW.
JoxoaHbll NoAXo4 OCHOBaH Ha NPUHLMNE OXUAAHWUA BbIrOA.

JoxonHbli noaxon pekoMeHayeTca MPUMMEHATb, KOorga CyliecTByeT [AOCTOBepHas MHpopmaums,
No3BO/IAIOLLAA NPOrHO3MPOBATL byAyLLME A0XOAbl, KOTOPbIe OOBEKT OLLEHKM CNOCOBEH NPUHOCUTD, A TaKKe
CBA3aHHble C 06 BEKTOM OLLEHKM pacxoabl.

B pamKax [oxogHOro nogxoAa NPUMEHAIOTCA pPas/inyHble MeToAbl, OCHOBAHHbIE Ha AUCKOHTMPOBAHWUMU
AeHeXHbIX NOTOKOB U KannTaansauum goxoaa.

B pamKax JOXOAHOro NnoAxoZa OLUEHLLMK onpeaenseT CTOMMOCTb 06beKTa OLLEHKM Ha OCHOBE OXKMAAEMbIX
6yayWMX OEHEXKHbIX MNOTOKOB MAM  MHbIX NPOTFHO3HbIX (GMHAHCOBLIX MOKasaTenen AeATeNbHOCTU
opraHusauum, seaylien busHec (B YaCTHOCTU, NPUBbLIIK).

OCHOBHbIMM 3Tanamm pac4yeTa CTOMMOCTU bu3Heca MeTo4aMMn AOXOAHOro Nnoaxoada ABAAKOTCA:

1. Bbibop meToza (MeToZoB) NpoBeAeHWs OLEHKM OBbEKTa OLIEHKW, CBA3bIBalOWMA (CcBA3bIBatOLLME)
CTOMMOCTb Ob6beKTa OLEHKUM U BeAWUYUHbl ByAyWMX AeHEeXKHbIX MOTOKOB WMAWM MHbIX MPOrHO3HbIX
dMHaHCOBbIX NOKa3aTenei AeaTeNbHOCTM OpraHu3aLmm, Begyluei 6usHec.

2. PacyeT MOMeT OCyLWeCcTBAATbCA Yepe3 NPOrHo3Mpyemble AeHeXKHble NOTOKM UKW WHble MoKasaTenu
0eATeNIbHOCTU, OXKMAAIoLLMECS B pacdeTe Ha BIOXKeHUA cOBCTBEHHUKOB (COBCTBEHHbIN KanuTan). PacueT
MOMET OCYLIeCTB/ATLCA 4Yepe3 MPOrHo3upyemble [eHesKHble MOTOKM WAM  MHble MOoKasaTenu
0eATeNbHOCTU B pacyeTe Ha BNOXKEHMA BCEX MHBECTOPOB, CBA3aHHbIX Ha AaTy NPOBeAeHUs OLEHKU C
opraHusaumuen, seaylleit 6usHec (MHBECTMPOBAHHBIM KanuTan), CTOMMOCTb COBCTBEHHOro KanuTtana
onpeaenseTcs ganee NyTeM BblYMTaHUA U3 MNOJYYEHHOM CTOMMOCTU BeNUUYMHbI 06A3aTeNbCTB TaKoW
opraHM3aumMn (He y4TeHHbIX paHee Npu GOPMUPOBAHUU AEHENKHbIX NMOTOKOB WM MHbIX NPOrHO3HbIX
dUHaHCOBbIX NOKasaTenen AeaTeNbHOCTU OpraHu3aLumm, BeayLuein busHec).
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3. OnpezeneHve NpoAoC/IKUTENBHOCTU MEpuoaa, Ha KOTopbli OyaeT NOCTPOeH MPOrHO3 AeHEeMHbIX
MOTOKOB WAM WHbIX (GUHAHCOBbLIX MOKasaTenel AeATeNbHOCTM OpraHu3aumu, Beaywen 6usHec
(nporHosHbIN nepunog,).

4. MpoaonKnMTenbHOCTb MPOrHO3HOrO nepuoga 3aBUCUT OT OXUOAEMOro BpPEMEHU AOCTUXKeHUA
opraHusauuen, seayuieit busHec, ctabnnansaumm pesynbTaToB AeATe/IbHOCTM UK ee NpeKpaleHms. B
oTyeTe 06 oOUEHKe [JO/MKHO cofdep)aTbca O0BOOCHOBaHWE NPOAONKUTENbHOCTM Nepuoaa
NPOrHO3npoOBaHuUs;

5. MNpoBeaeHWe NPOrHO3MPOBaHUSA AEHEXKHbIX MOTOKOB WM UHbIX MPOrHO3HbIX GUHAHCOBbIX NOKa3aTenen
OeATeNIbHOCTU TaKOW OpraHuM3aumun, WCMNoNb3yemMblX B pacyeTe COrnacHo BbibpaHHOMY MeToady
npoBeAeHUA OLEeHKN 06bEKTa OLLEHKM.

6. TporHosMpoBaHMe OCYLLECTBAAETCA Ha OCHOBE aHann3a MHGOPMaLMK O AeATEeNbHOCTN OpraHM3aLmm,
Beaylwen 6M3Hec, KOoTopas Bejsacb paHee B TeyeHWe penpeseHTaTMBHOro Nnepuoda, PacCMOTPeHUs
MaKpPO3KOHOMUYECKUX M OTPACAEBbIX TEHAEHLMIA.

7. OI'IpE[],EJ'IEHME CTaBKM AOUNCKOHTUPOBAHUA U (MHM) CTaBKM Kanutanansauuu, COOTBETCTByI-OIJJ,EVI
Bbl6paHHOMy meToay npoBeaeHUA OUEHKN obbeKkTa OUEHKW.

8. PacyeT CTaBKM KanuTanusaumu, CTAaBKM AUCKOHTUPOBAHMA [OJIKEH COOTBETCTBOBATb BblOpaHHOMY
MeToay NPoBeAEeHUs OLLEHKM OObEKTA OLLEHKM U BUAY AEHEXKHOTO NOTOKA (MIM MHOTO NOTOKa AOX0A0B,
MCNONb30BAaHHOMO B pacyeTax), a TaKXKe y4MTblBaTb 0COOEHHOCTU MOCTPOEHMA AEHEKHOIo NOTOKA B
yacTM ero WHONAUMOHHOW (HOMMUHANbHbLIA WAW  peanbHbli  AeHEKHbIA MOTOK) M Hanorosow
(AOHaNoroBbIM UM NOCNEHANOTOBbIN AEHEXKHbIN MOTOK) COCTaBAALOLLMX.

9. OnpegeneHune NOCTNPOrHO3HOW (TEPMMHANLHOM) cTOMMOCTU, ecan Bbin BbiBpaH OAMH M3 METOoA0B
npoBeAeHNA OLEHKM OObEKTA OLLEHKM, MNpU  KOTOPbIX MCMNOAb3YeTCA  AMCKOHTMPOBaHMeE.
MocTnporHo3sHas (TepMMHanbHaA) CTOMMOCTb — 3TO OMWUAAEMas BeaudMHa CTOMMOCTM Ha [aaty
OKOHYaHUA MPOrHO3HOro nepunoaa.

10. lMpoBegeHMe pacyeTa CTOMMOCTM COBCTBEHHONO WM WMHBECTMPOBAHHOIO KanwuTtasa opraHu3auuu,
BeayLlein busHec, ¢ yyeTom crnpaBesIMBOIN CTOMMOCTU HeOMNepPaLMOHHbIX aKTUBOB M 06A3aTenbCTB, He
NCMNO/Ib30BaHHbIX paHee Npu GOPMUPOBAHNN AEHEKHbIX MOTOKOB, UM MHbIX GUHAHCOBBIX NOKa3aTenemn
OeATeNbHOCTU OpraHusauuu, Beaylielr 6busHec, BbIBpaHHbIX B paMKax MPUMEHEHUS [AO0XOAHOro
nogxona.

11. MpoBegeHWe pacyeTa CTOMMOCTM OOBEKTA OLEHKMU.

16.1.2 O6wme NpUHLMNbI NPUMEHEHUA CPaBHUTENIbHOIo NoaxoAaa

CpaBHMTeﬂbelﬁ noaxona npeacrasnfaer coboi COBOKYMHOCTb MeTo408B OLEHKN, OCHOBAHHbIX Ha CPaBHEHUN
obbeKkTa OUEHKN C NOEHTUYHbIMN NN aHANTOTUYHBIMU obbekTamm (aHal’IOI'aMI/I). CpaBHMTeﬂbelﬁ noaxon
OCHOBAH Ha NpunHUMNax ueHoBOro paBHOBECHUA N 3aMeELLEHNA.

CpaBHMTeﬂbelﬁ noaxon pekomeHAayetTca NpMMeHATb, Korga O0CTynHa AOCTOBEPHAA U A0CTAaTOYHAA ONA
daHanun3a VIHd)OpN\aLI,VIFi O UEeHaX N XapaKTeEPUCTUKaX 06BbEKTOB-aHA/IOrOB. I'Ile 3TOM MOTYT NPUMEHATLCA KaK
LLleHbl COBEpPLUEHHbIX CAENOK, TaK U LLeHbl npep,nomeHMﬁ.

B pamKax CpaBHUTENbHOro Noaxoda MPUMEHAIOTCA Pas3/indHble MeToAbl, OCHOBAaHHble KaK Ha NpAMOM
COnocCtaBneHNN OLeHMBAEMOTIO obbekTa U O6'beKTOB-aHaJ10FOB, TaK U MmeTodbl, OCHOBaAHHble Ha aHa/n3e
CTaTUCTUYECKUX OAaHHbIX U VIHd)OpMaLI,VIVI O pblHKEe obbeKTa OLUEHKW.

B pamKax cpaBHWUTE/NIbHOrO NOAX0Aa OLUEHLLWK onpeaenaeT CTOMMOCTb 06auraLmia, naes, 401ei B yCTaBHOM
(cknagoyHoM) KanuTtane, MyLLECTBEHHOTO KOMMNJIEKCA Ha OCHOBE MHPOPMALLIUM O LieHaX CAE/0K C aKLUAMNU,
nasmu, AONAMU B YCTaBHOM (CKNaAo4YHOM) Kanutane, MMYLLECTBEHHbIMU KOMM/IEKCAaMMU OpraHun3aumii-
aHa/oroB C y4yeTOM CpaBHEeHUs GMHAHCOBbIX W MPOM3BOACTBEHHbIX MOKasatefnen AeATesbHOCTU
opraHu3aUnin-aHasoroB U COOTBETCTBYIOLLMX MOKasaTesnel opraHusauuu, seaylueit 6usHec, a TakKe Ha
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OCHOBe LEeHOoBOIM MHPOpMaLMM O NpeablayWmx caenkax ¢ obauraumMamu, naamm, OONAMW B YCTaBHOM
(cknagoyHoOM) KanuTtane, MMyLLLECTBEHHbIM KOMMIEKCOM OpraHu3auuu, seayllen busHec.

OpraHu3saumein-aHaaorom npusHaerca:

1. opraHuM3aums, OCYLIECTBAAIOWAA AEATe/NbHOCTb B TOW Ke OTpac/u, YTO U opraHusauma, Beaylias
busHec;

2. opraHuMsaums, cxofHasa C oOpraHuMsaumen, 6M3HEC KOTOPOM OLEHMBAETCA, C TOYKU 3PEHUs
KOJINYECTBEHHbIX M Ka4eCTBEHHbIX XapaKTEPUCTUK, BAMAIOLWMX HA CTOMMOCTb 0O beKTa OLLEHKM.

OCHOBHbIMM 3Tanamm pacyetTa CTOMMOCTH 6u3Heca MeToadaMu CPpaBHUTE/NIbHOIO NOAX04a ABNAOTCA:

1. PaccmoTpeHue NoNoXeHUa opraHusauuu, Beaywen OusHec, B OTPAc/AU M COCTaBAEHUA CMUCKa
OopraHuM3aunii-aHaoros.

2. Bbibop MynbTUNAMKATOPOB (KO3GODULMEHTOB, OTpPaKaloWMX COOTHOLIEHUA MeXAy LeHon W
nokasaTensimu AeAaTe/lbHOCTU OpraHusaumun), Kotopble 6yayT MCNONb30BaHbI A4/1A pacdeTa CTOMMOCTH
06BbEKTa OLEHKN. BbIbop My/IbTUNIMKATOPOB A0NKeEH BbiTb 060CHOBaH.

3. MpoBeaeHus pacyeta 6asbl (100% cobcTBeHHOro Kanutana uanm 100% MHBECTMPOBAHHOMO KanuTana)
ana onpefeneHua MyAbTUNJAMKATOPOB MO OPraHM3auMAaM-aHaIoram C y4eToM HeobxoaMmbIX
KOPPEKTUPOBOK.

4, PacueT 3HayeHMA MyNbTUNAMKATOPOB Ha OCHOBE MHd)OpMaLI,MM no opraHusaumam-aHanoram. Ecnm
pacyeT npon3BognTCA Ha OCHOBE MHd)OpMaLI,VIM no ABymMm u 6onee OpraHnsaumAam-aHaaoram, oueHWwuK
nposoaut obocHoBaHHOE cornacoBaHue NONIYy4YE€HHbIX PE3Yy/QIbTATOB pacyeTa.

5. lpoBeaeHue pacyeta CTOMMOCTM COBCTBEHHOIO WAM MHBECTMPOBAHHOMO KanuTana opraHu3auumy,
Beaywei 6M3Hec, NyTeM YMHOMEHWA MyAbTUMAMKATOpa Ha COOTBETCTBYIOWMA GpUHAHCOBBLIA MU
NPOM3BOACTBEHHDbIA MOKasaTenAb OpraHM3auuu, Beaywen 6usHec. Ecam pacyeT npousBoauTCA C
ucnonb3oBaHvem 6o0see 4Yem OFHOMO MyNbTUMAMKATOPA, OUEHLWMK MpoBoAMT 060CHOBAaHHOE
COr/IacoBaHMe NOYYEeHHbIX Pe3yabTaToB pacyer.

B cnyyae Hanmuma MHGopMaLuum O LLeHax cAeNoK ¢ 0banraumamm, naaMmm, ONAMU B yCTaBHOM (CKNaA04YHOM)
KanuTane opraHusaumu, seaylueit 6U3HEC, OLEHLLMK MOXKET MPOM3BECTM pacdeT Ha OCHOBE YKa3aHHOW
nHbopmauum 6e3 yyeta MyabTUNINKATOPOB.

Mpu oueHKe 06/1MraLmii B pamKax CPaBHUTEIbHOTO NOAX0Aa MOMUMO MHPOPMALMU O LEHAX CAEOK MOXKET
ObITb UCMOMb30BaHA WMHPOPMAUMA O KOTUPOBKax obauraumii opraHuMsauuu, Beaywein 6usHec, U
OpraHM3aunin-aHaaoros.

OueHWMK Npu NPUMEHEHUN CPABHUTENbHOTO NOAX0Aa TaKXKe MOXKET NPUMEHATb MaTemMaTUyeckue n nHble
MeToAbl MOAENMPOBaHUA CTOMMOCTU. Bbibop Mogeneit ana onpeaeneHuUa CTOMMOCTM OCYLLECTBAAEeTCA
OLEHLLMKOM U A0NKeH BbiTb 060CHOBaH.

16.1.3 O6wue NpUHUUNDbI NPUMEHEHUA 3aTPaTHOro NoAaxoAaa

3aTpaTHbI Noaxon npeacTaBnseT coboit COBOKYMHOCTb METOA0B OLEHKWM, OCHOBAHHbLIX Ha onpeaeneHun
3aTpaT, HeObXOAMMbIX AN BOCMPOM3BOACTBA WM 3aMelLeHNsa OOBbeKTa OUEHKM C YYETOM COBOKYMHOIO
obecueHeHUs (M3HOca) O06bEKTA OLEHKM U (MAM) ero KOMMNOHEHTOB. 3aTpaTHbIM NOAXOA, OCHOBaH Ha
npuHLMNE 3aMeLLeHNA.

3aTpaTHbIA NOAXOA NPEUMYLLECTBEHHO MPUMEHSETCA B TexX C/ydasX, KOraa cyllecTByeT [A0CTOBepHas
nHdopmauusa, No3BoNAOWAA ONpPeaennTb 3aTpaTbl Ha NpUobpeTeHne, BOCNPOU3BOACTBO MMBO 3amelleHune
06beKTa OLLEHKM.

B pamkax 3aTpaTHOro noAxo4a NPUMEHAIOTCA Pa3/InYHble MeTOAbl, OCHOBAHHbIe HA onpeaeneHnmn 3aTpaT Ha
COo34aHune TOYHOM Konum obbekTa OUEeHKN nnun O6'bEKTa, MmerouLero aHazorm4Hole nosesHble CBOMCTBaA.
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B pamKax 3aTpaTHOro noaxona K oueHKe busHeca onpeaensierca CTOMMOCTb 0ObeKTa OLLEHKU Ha OCHOBE
CTOMMOCTN MpUHaAANEXKaWMX oOpraHM3auumM, Beayllen OM3HeC, akTMBOB W MNPUHATbIX 06A3aTENbCTB.
MpuMmeHeHWe 3aTpPaTHOrO NOAXOAa HOCUT OrpaHUYEHHbIN XapaKTep W AaHHbIM NoAxo4, KaK MpaBuo,
NpUMeHseTca, Koraa npubbinb U (MAK) AeHEXKHbIA NOTOK He MOTYT BbITb AOCTOBEPHO ONpPeAeneHbl, HO Npu
3TOM A0CTyNHa AoCcToBepHan MHpopmauma ob akTMBax 1 06a3aTenbCTBax opraHM3aumnm, Beaylien busHec.

Mpn Mcnonb3oBaHMKM 3aTPATHOTO MOAXOAA KOHKPETHbIM MeToZ MNpoBeAEeHMA OLEHKM OObeKTa OLEHKM
NPUMEHSETCA C Y4YEeTOM OXWOAHWA OTHOCUTENbHO NEepCneKkTUB AeATe/IbHOCTM opraHuMsaummn  (Kak
AENCTBYIOLLLAA UM KaK IMKBUAMpPYeMan).

B cnyyae HanMumusa npeanocbiKU IMKBUAALMM OpraHn3aLmm, seayliein busHec, CTOMMOCTb 06beKTa OLeHKK
onpeaenseTca Kak YncTas Bblpyyka, Noayvyaemas nocie peanmsaumm akTMBOB TaKoM OpraHU3aLmmn C y4eTom
noraweHns UMeIoLLLEenCca 3a10/13KEeHHOCTU 1 3aTpaT, CBA3aHHbIX C peanM3aumnein akTMBOB U NpeKpalleHMem
AeATeNbHOCTM OpraHM3aumnm, Beaylien busHec.

OCHOBHbIMM 3Tanamm pacyeTa CTOMMOCTH 6u3Heca MeTOo4aMU 3aTPaTHOIo Nnoaxoada ABNAAKOTCA:
1. V|3y‘-IEHll1€ nnpeacraB/sieHNA B OT4ETE COCTaBa aKTUBOB U obAsaTenbcTs OopraHusauum, Bep,yu.l,eﬁ 6M3HEC;

2. BbisBneHve cneuManusMpoBaHHbIX M HECMNeLMannMsnpoBaHHbIX aKTMBOB OpraHMsauuu, Beayluein
6usHec. CneumannsnpoBaHHbIM aKTMBOM MPU3HAETCA aKTMB, KOTOPbIM He MOXKeT 6biTb NPoAaH Ha
pblHKE OTAENbHO OT Bcero 6M3Heca, 4YacTbio KOTOPOro OH ABASAETCA, B CUAY YHUKA/NbHOCTH,
06YCNOBNEHHON CNEeuMann3MpoBaHHbIM XapakTEPOM, Ha3HAYeHMEM, KOHCTPYKUMEN, KOHPUrypaumen,
COCTaBOM, Pa3sMepoM, MECTOMOJIOKEHNEM U APYTMMM CBOMCTBaMM aKkTMBA. OUEHLMKY Heobxoammo
NpoaHaNM3npPoBaTb CMNEUMANU3NPOBaAHHbIE aAKTMBbI Ha NpeaMeT HaAuuMa Yy HWUX MPU3HaAKOB
3KOHOMMYECKOro yCcTapeBaHus.

3. Pacyér cTroMmocTM aKTMBOB M O6ﬂ3aTe!'leTB, ad TaKXe, B C/ay4dae HEO6XOAMMOCTM, pacyer
AO0NO/THUTENbHbBIX KOPPEKTUPOBOK B COOTBETCTBUU C I'IpVIHFITOVI METO,EI,OI'IOI'VIeﬁ nX pacyeTa.

4. TpoBegeHWe pacyeTa CTOMMOCTU 06bEKTA OLLEHKM.

16.2 BbiBOAbl O BO3MOXHOCTM MCNOAb30BaHMA Anb6o obocHoBaHMe
OTKasa OT NpMmMmeHeHUA NoOAX0A0B K OLeHKe

OueHWwmMKoM 6bl10 NPUHATO peleHne 06 UCMNONb30BaHWM CPABHUTENBHOMO MNOAX04A K OLEHKe, T.K.
oueHuBaemsble LieHHble bymaru obpalatotca Ha GOHAOBOM pbiHKe. [IpMMeHeHNe CpaBHUTEIbHOTO NOAX0Aa
MO3BO/IMT yYyecTb BCe ¢GaKTopbl, BAMAIOWME HA CTOMMOCTb OBBEKTa OLEHKM MO COCTOSHUIO Ha AaTy
npoBeAeHNA OLEHKM.

OueHWwyKom 6b110 NPUHATO pelleHne He NCNoJ1b30BaTb ,EI,OXOLI,HbIﬁ n 3anaTHbIl71 noaxoAabl onAa onpegeneHnAa
CTOMMOCTU 0b6beKTa OLUEHKN B paMKaX HacCTtoAllero OT4yeTa M UENM ero UCNo/sb30BaHMA, T.K. B ycnosumax
Pa3BUTOro0 pPblHKA AdaHHblE MOAXOAbl ABAAKOTCA KOCBEHHbIMU cnocobamu pacyeta CTOMMOCTU U 6y/:|,yT
ABNATLCA 3aBEAOMO MeHee TOYHbIMU, YeM pe3ynbTaTbl CPaBHUTENIbHOIO Noaxoaa.

Mcxoan v3 BbILLEU3NIOXKEHHOTO, B paMKax HacTosawero OtyeTta 6bia UCNO/Ib30BaH TONbKO CPAaBHUTE/bHbIN
noaxop, K oueHKe.
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17. CPABHUTE/IbHbIA NOAXOA,

CpaBHMTeanblﬁ noaxon K oueHKe UeHHbIX 6yMaF—3TO COBOKYMHOCTb MeTOA0B UX OLLEHKU, KOrda CTOMMOCTb
OLI,EHMBGEMOVI 6ymarm onpegenaeTca ncxoaAa s CTomumocCTm 6ymar dHaNoros.

OugeHuBaemas o0bauraymsa OTHOCUTCA K LLeHHbIM B6ymaram, obpallarolmMmMca Ha OpPraHM30BaHHOM pPbiHKE
LUeHHbix bymar. C yyeTom JaHHoro o6cToATeNbCTBA, pacyeT MpousBoawscAa cornacHo «lopsaaky
onpeaeneHns PbIHOYHOM LeHbl LUEHHbIX bymar, pacyeTHOM LeHbl LEeHHbIX bymar, a TaKxe npenenbHoM
rPaHuLbl KonebaHWM pbIHOYHOM LEeHbI LEeHHbIX Bymar B uenax 23 rnasbl HanoroBoro Kogekca Poccuiickon
depepauun», yteepaeHHoro Mpukasom ®COP Poccmm ot 09.11.2010 N 10-65/n3-H, B COOTBETCTBUN C
KOTOPbIM:

«CpeOHeg38euleHHAA UeHa, paccyumbiedemasn PoCcCUliCKUM 0p2aHU3amopomM mopaossau Ha pbiHKe UeHHbIX
bymae (poHOo080l bupxceli) Mo umo2am Kau 0020 Mmopa2o8o20 OHA:

1) no cOenkam, cosepuieHHbIM HA MOpPaax 3Mo2o 0P2aHU3AMOPA MOP206/U HA PbIHKE UeHHbIX bymae (amoli
poHOO0BOl bupxu) C UYeHHbIMU Bymazamu mo20 e 8bilYCKAd 8 Mme4yeHUEe mopao8020 OHSA, ecaAu Yucsao
YKA3aHHbIX c0esioK cocmasadem He meHee decamu U ux obvem cocmasssem He meHee 500 moic. pybnel;

2) no nocnedHum Becamu cOeanKam, CoO8epUEHHbIM HQ MOpPa2ax 3Mo20 0peaHU3amopad Mopaossu Ha PbiHKe
ueHHbix bymaz ((hoHO080U bupxcu) C UeHHbIMU BymMazamu mo2o e 8birycKa 8 meyeHue nocsaedHux 90
mopeosbix OHeli, ecau 8 meyeHue mopao8o2o OHA, MO0 UMo2aM KOMOpOo20 paccHumel8aemcs PbiHOYHAA
UeHa, cogepwieHo MmeHee 0ecamu COesnoK C UYeHHbIMU bymazamu moz20 Hce 8binycKd, U obvem nocaeoHux
decamu cOenoK cocmasssem He meHee 500 moic. pybnel;

3) no nocnedHUM cOenKam, cogepuwieHHbIM HO Mopaax 3Mo20o op2aHuU3amopa Mopa2086suU HA PbIHKE YEHHbIX
bymaz (poHO080U bupxHcu) C UeHHbIMU ByMa2amu moeo He 8binycKka 8 meyeHue rnocaedHux 90 mopaosbix
OHell, 06bem Komopbix npu cosepuieHuu rnocaedHeli coeanku cocmasua 500 meic. pybneli unu 6onee, ecau
06vem cOesnoK 8 meveHuUe mopao8o20 OHA, N0 UMo2aM KOMopo20 paccyumbleaemcs pblHOYHAA UeHd, Aubo
o0b6vem nocnedHux 10 cOenok, cogepuleHHbIXx 8 meyeHue rnocaedHux 90 mopeossix OHeli, Ho bosee Yem 3a
00UH mopeaosbili 0eHb, cocmasun meHee 500 moic. pybael.».

Ta6nuuya 2. MNoKasatenn MHAUKATUBHOM LLEHbI LLleHHO 6ymaru

MFOKb25

AQ "MOO OunalniarDusarc

Topru IPaNT

SHETAN

020425013501 1000000 989114 98.920¢ 96,9189 98,9200 V6 9134 : 60 0.07% 0157

rom 0104245 1000000 589114 S89200 30 5185 98 9200 389114 2 8o 0.07%9 c1%

Ta6bauua 3. Pacuet cnpaBeamBoii (pbiHOYHAA) cToMmocTM O6beKTa OUEHKU B paMKax CPaBHUTE/IbHOrO
nogxoaa

ISIN Hommkan, KZT Hewa or ’ Croumocts, KZT ’ Kypc KZT ‘ Croumocts,
HOMMUHanNna Py5.
KZ2€00013266 | 1000 | 98,92% | 989,20 | 0,168247" 16643

* no kypcy LIBP® Ha 02.04.2025 2. (16,8247 py6./100 KZT.)
https://kase.kz/ru/investors/bonds/MFOKb25
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Takum obpasom, cnpasegnmean (pbiHOYHaA) crommoctb ob6aurauum AO "MAPO OnnaitHKaszduHaHc", ISIN
KZ2C00013266, CFl DBVXAR, KZT no coctosHuto Ha «02» anpensa 2025 r., paccyMTaHHasA CpaBHUTE/NbHbIM
noaxopom, cocrasuna 166,43 py6.
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18. ONUCAHUE  NPOUEAYPbl COINACOBAHUA  PE3Y/IbTATOB,
NONYYEHHbIX C TPUMEHEHUEM PA3/IUYHBIX NOAXOA0B K OLLEHKE

18.1 OnpepeneHne BO3MOXHbIX FPaHUL, MHTEPBaNa, B KOTOPOM MOXKeT
HaxoAUTbCA CTOMMOCTb 06 bEKTa OLLeHKU

B cooTBeTcTBMM C 3aaHMEM Ha OLIEHKY pe3ynbTaTOM OLLEHKU AB/AETCA UTOrosas BennyMHa CTOMMOCTM
o6beKTa oueHKK. CyxaeHne 0 BO3MOMKHbIX rPaHMLAaXx MHTEPBasa, B KOTOPbIX MOMET HaX0AWUTbCA UTOroBas
CTOMMOCTb 06beKTa oLeHKM, B OTyeTe 06 oLeHKe He NPUBOAUTCA.

18.2 OnpepgeneHue cTeneHu CYLW,eCTBEHHOCTH pacxoxaeHuA
pe3ynbTaTtoB, MNOJIYYEHHbIX C NMPUMEHEeHMeM pPas3INYHbIX NOAXOAO0B K
oueHKe

AHanNM3 cTeneHn CyLLeCTBEHHOCTM PACXOMKAEHUA Pe3ynbTaToB, MOJIYYEHHbIX C MPUMEHEHMEM Pa3/INYHbIX
MOAXOA0B K OLeHKe, He MPOBOAMUTCA, T.K. B pamKax HacTosLLero ot4eta MCNo/1b30BasicA TO/IbKO OAMH NOAXOA,
npu onpeaeneHnn UTOroBon CnpaseanMBo CTOMMOCTN 06bEKTa OLLEHKM.

18.3 OnpeaeneHne UTOroBoi cnpaBeasMBOi (PbIHOYHOI) CTOMMOCTH
0b6beKTa oueHKu

CornacoBaHue PE3yNnbTaToB, NMNOJIYY4EHHbLIX PA3/IMYHbIMM NOAXOA4aMMN K OUEHKe, U onpeaeneHume NUTOroBOWM
BE/IMYMHbI CTOMMOCTU 0BbEKTA OUEHKWN ABNAETCA 3aKNHOYUTE/IbHBIM 3TAaNOM NpoBeaeHNA OUEHKN.

Cnpaseainsas (pblHOYHAA) CTOMMOCTb COCTaBAAET:
JoxoaHbll nogxom — He npumeHsanca (06ocHOBaH OTKa3 OT NPUMEHEHMUS).
CpaBHuTeNbHbIN nogxos — 166,43 py6.
3aTpaTHblii Noaxo4 — He NnpumeHanca (06ocHOBaH OTKa3 OT MPUMEHEHMS).

NMocKkonbKy cnpasegmeasn (prHOLIHaﬂ) CTOMMOCTb bbina onpegeneHa To/21bKO CpaBHUTE/IbHbIM NOAX0A0M, TO
HeO6XOAVIMOCTb B COrnacoBaHumn pe3ynbTaTtoB OUEHKU OTCYTCTBYET.

Takum o6pasom, wuToroBas cnpaseanuBas (pblHOYHaA) croumoctb o6aurauum AO  "MPO
OHnnaitHKaz®duHaHc", ISIN KZ2C00013266, CFI DBVXAR, KZT no cocrtosaHuio Ha «02» anpensa 2025 r.,
coctasuna: 166,43 (Cro wecTbaecaT wectb) pybneii 43 Koneiku
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NMPUNOXEHUE 1. MATEPUAJIbI, UCNOJ1Ib3OBAHHbIE NMPU NMPOBEAEHUU OLEHKU

100 15,5347
AO "MOO OunannKasDuuanc”
ISR DC M 0 R TR O e K
TIOCERZAR aYNCH-GR CTIRA X rogoeus 210
Komewcreo aqeh ao noraaeem 1 079
Mepvng ohpauwwie 12325 - 310328
| Topm XIPIKTEDRCTURM LEHHOR Symarn
Caomeaie Davis e -
MMCTAN UBHA TIRMAR Lo Jeceagrocm,
Date/Fenog (L) Oftes Last W aver egh Lo ade Bonds m W2 O
02042503550 100.0000 959114 28,9200 96,9189 98.9200 28,9114 2 a0 0079 0A57
0104235 0 0
from 0L04.24 100,0000 98911 98,9200 98 9189 98,9200 98,5114 2 80 0,079 0157
3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omuem: 8623/0425

Mepepar yepes nanok 02.04.2025 17:41 GMT+03:00
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NMPUNOMEHUE 2. KONUU AOKYMEHTOB OLEEHOYHOMN KOMMNAHUU U
OLIEHLLIUKA

Munancrepcerso Poccmiickon @epepanun mo Haroram u cbopam

CBUIAETEJIBCTBO

o puecermmn 3amuen B Equupiii rocy1apersenuntii peecrp 0pHARMECKIX JINIL O I0PHIHYCCKOM
aune, saperncrpuposannom a0 1 woas 2002 rosa

HacTonmmm  NOATBEpAIACTCRn, 10 B coorpercromn ¢ Deaepainumv  3aK0Hom
«() FOCY APCTBENNOH PEUHCTPAINE IOPHANYECKNX AHID) HA OCHOBAINHN NPCACTARICHILIN
cpeaenwit B Eamunil rocyaapersennntii  peecrp W0OPHANMCCKNN JIHIL BHECCHA  anncs o
JOPHAIHMECKOM ANILE, 3aperueTpuposannom 1o 1 woas 2002 roaa

(810 OrpANNYERNOH OTBET noctrsio "JL1-Koncaar"
(HOIHOC HANMCHOBIMN I mpnnu'wcmm JIMLA C YXESaHMem uplmmmmmmu-l|pauonoﬂ WPMM)
000 "JLI-K"

(COXPALUEHHOC KAHMCHOBAHKE IOPHARYECKONO Ana)

((PUpMEHHOC HanMeHORaHIE )

3aperuCTpUpoOBaHO l‘oc!gamgnemloe yupeajaenue MockoBcKast
PErHCTPANHOHHAR NaaarTa

(HAMMCHOBAIRE PETHCTPHPYIOLICTO OPrasa)

« 22 »« Man » o« 2002 » Ne 022.091.747

e

(MmMean) (Mecst (nponncso ) (roa)
34 OCHOBHBIM FOCYAAPCTBENNBLIM slale/8l6]6
PEIHCTPANHONHBLIM HOMEPOM ] I
JlaTa BHECCHME JANHCH « 10 »«__denpasn _ »«__ 2003 »
(UMCH0)  (MECRLL (TTPONNCLIO ) (ron)

Mezpaitonnas uncnexuns MHC Pocenn Ne 39 no 1. Mockie

(HammcHomanme peric TPHPYIOWeTo Opri)

Beayumit cneunammer M MHC Pocenn : Y 4
No39 no r. Mockse e Cwyuprosa JLI
1k, PHO)

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
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POCTOCCTPAX

MOMNMUC Ne 202/2024/CM134/765

CTPAXOBAHWA OTBETCTBEHHOCTU KOPUOWUMYECKOIO NIMUA,
3AKNKOYAKLWENO 4OroBoOPbl HA NPOBEAEHUE OLIEHKU

Hacmoswua fMonuc ewidan @ nodmeepwdeHue mo2o, Ymo larmoven [ozoeop cmpaxoeawus on cmu

JOPUAUYECKOZ0 NULA, 3aKNOYaHWE0 G02080PK! Ha npoaedeny e oyenku Ne 202/2024/CIM134/765 om 28 mas 2024 2. (danee -

Hozoaop) & coomeemcmsuu ¢ [lMpasunamu cmMpaxoeaHus omaee CMU  OUEONUUKOE U IOPUBUYECKUX Nuy.

3JaKmoYaowux doeoeopsl Ha nposedenue ouewku (munossix (eduneix)) Ne134 [TAQ CK w«Poczoccmpax» @ pedaxuuu,

Geucmeyiowed Ha damy 3akmovenus fJozoeopa. U Ha OCHOBaHUY 3aAENEHUR HA CMPaxXOSaHUE.

CTPAXOBATEND:

IOPUANYECKUNA A[IPEC:

OGWAS CTPAXOBAR CYMMA.

TIAMUAT BOZMELLEEHKA HA
OAWH CTPAXOBOW CNy4AN:

DPAHWMK3A:

MNOPALOK YNNATEI
CTPAXOBOWN NPEMMM:

CPOK NEWCTBUA 10T DBOPA

(CPOK CTPAXOBAHWS):

OBBEKT CTPAXOBAHURA:

CTPAXOBOM CNYYAW.

CTPAXOBAS MPEMWA:

Cmpaxosujux:

NPORKMANM PAZEUMUA
Vil no z Mocrsa J6MP @, !

{Komapruuxan MU ) ? :
M&J ¥
g

000 «J/1N1-Korcanm» (MHH 7701298571

105082, 2. Mockea, nep. Banakupeackui, 0. 1A

150 000 000 (Cmo nsmedecam munnuoHos) pyéneu
150 000 000 (Cmo namsdecam munnuoHos) pybneu
He yemawnoanena

EOuMHDERaMEHHO, BEIHANLINHEIM NNAMEXKOM

€ «29» Masn 2024 2. no «28» masi 2025 .

COLBAMOM CINMPAYORAHER RENROMEH UMYLLECMGEHHAIR UHMENecs) CRpaxpeamens. OaATIHWoE ©
- DMEBMCIMABEHRHOOTIY 38 HEDYWEHUES 0020600 W3 NPOBEIEHUE OUEHN

- OMBEMCMEEHHOCMI 33 DPUNUNBNUE BOGOH UMYLECMaY MPEMLUX DU @ DOIYNETISINE HADYUEHIT
mpEb06aHUG DECepInenIzD SGXoNa om 29 wions 1998 2 Ne 135-@3 « 06 oleHOMHOD S8 RME L0
8 Pocculexoil @eoepaiuus  eCopansinix CIANGapmoR OLWEHKL  UMHEX HMIPMEMUEHLLY MPSR0AS¥
armos Poccuionod Dedepayuu @ 0Gnacmil DREeHOYHOE O8AMENLHOGITIY, CMaHoapmas I} Npagun
OUSHOYMOU CBFAME NEMOGITIY

Cmpaxoemm Ciywaem SenRemcd yomaroBNeHHad eCmyIUSWUM & JAKOHHYI0 CUNy PeLMHUEM Cyda
(apSumpaxnoao  cyda) onu  Dpuskanmsll  CMmpaxosuuskor  ¢hakiml  npusunenus  Gelemausm
(Geadeucmauen) Crpaxoeameana U (N} QUEMNING, J3XNOYUBWEC GO CMpaxesaments mpyGoan(i
dozceop.

- e pba 8 PeayNbMame nHatyWenus COSGaON 1 IPCIESENUR CLOHKU

- SPECE UMYL(ECMSY IMPEMBLX RUU 8 PEIYNEMAME Hapywenys mpetorasun DecepansHoas 3a¥oMa
om 29071998 2 N 13503 «00 Ouenmdounoi Ceamenssocmu ¢ Foccuwicxol Cedepaniuy
hedepanbHaiN CMaHINnMOE DUEHKI LHEIX HODMEMUaKLN NPGe08sIy axmad Poctuionsd Dedepayuu
2 08NSCMU OUEHCBUHIIT OESMENEHOCTU, CIMENAIINOE U HPOOUT GUERGAMQT COAME NHOTIY
Boaumewerue yuepha  NPUYURBHHOMD o mevenue cpoka dedomaus [Jocosops cmiparxoaanus
NPOUZEDIUMER 8 MENENHE COOKE UCKOBOD (H8HGCMU,  YOMEHOBNERHIZY IINOHOSEMENLCTNBOM
Pocoulickol @e0epayuy Ha damy Jaxmosenyn [o2oe0pa cmpaxosanus. He we Gunee moés em

Flod gakmon NpusLmerus yIuepBa (Apeda} noMUMARIICS HACMYyNAEHUE COOBIMIIL. MPU YENaauL, Nmo
! Adedicmens (Beadeiomane), npueadiuese & NP wIER0 Yuepta, fuoto donyueno a npedenay cpoxs
dedomaun Co2n80pa CMPEXO8aHIR ( & (Pedendx MEPEumopy  Cmparasanus.  Teppumopuei
CMPEXOSEHUR CVLUMALMES MEPOUMOPURA PoCCuickod Gedepauuy

2. Oamod depomeus (BeI0elcmeus) Mpueediiez0 x OPLUSUMEMMD Wuep6a  cxumasmes cama
COCMEBNEHUR GINYEMS Of Guiixe

3. Yauepd Bu2ndanpucbiemamensy 8 DEyinmanit 0CYUECMENENUR OLEHOWMOT QEATENEHOCMU DN
APUNUHBH 8 NPEOTAN INEQMOINIU CMPFXOBANUN, 0 Maxwe & NREIBNNE Cooxa dedomews Ga20000)
CMPEXOAANUR

4 Buzodonpuotpamamermimu npedspenond cBooaainoe mpebeesnue 0 oodmeweniy yiussta o
CCOMBEMCMeuy ¢ Jaxonodamemscmaon P

5 Ha momenn cosepumanis pelcmeus (Go30eucmBUR), NPUESCWES0 K PUNUHEHUN YUBRDE, QUEHILIUK
yoosnemeopRn mpeboaaHUAM IGROMDGEmenscmeas  POCCUGoRDG Pedepadul, MpedsReniemaM K
OUBRLYUKEM

Cmpaxoaan npemus ynnavyueasmcs & cCoomeememauy ¢ yondeusmy Jozoeopa

HIcmorwuM nodmespwiaes. «mno Cmpaxosan NPeMUR onnaYeHa. Joz0eop Cmpaxoeanua ecmynuna
dedcmeaue

(Nazapes M K0.)

3aKa34uK:

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

Omyem:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX huHAHCOBbIX

8623/0425

Mepepar yepes nanok 02.04.2025 17:41 GMT+03:00
7a26cead-0973-46e1-892d-693d333dcd32
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~ KBAAH®HUKAIIMOHHBIM ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 041999-2 « 23 » wmong 9024

Hacroamuii kparuduxannonnmi arrecrar B 06AacTH oneno4non
AEATEABHOCTH NO HANPABAEHHI OUEHOYHOH AEATEABHOCTH

«Onenka ABHKHMOrO HMYyUeCTBa»

banawosy Baaaumupy [lerpouuy
- e

Ha OCHOBAHUH peumenns diegeparbHoro H104KETHOr0 yupexaeHus
«@eaepassHblil pecypcuslil HeHTP»

or« 23 » HIQIUI .20 24r. N 362

-’/ - = 7 P // -':. //[
— = e __// 7 /;//,- A .'J._;/
L 7277 LK Bywn

' KsaAnuKaumONHEIH aTTECTAT BEIAACTCA HA TPH 04 H ACHCTEYET
Ao« 23 »  wons 20 27r.

s LR L f

g _f' 80 U, skans, SR 116y VEMASS Ny r "W’J
Al \f'. ; - L A TAL Oy A y ""‘1 - 7 ."‘.:. : %
=" g e - ) W [ — SRS AT STy e g == o
B s J«p e TG P B e : ""miigiﬁ
[ - TS - e
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KBAAU®UKALIMOHHBIA ATTECTAT
B OBAACTHY OLIEHOYHOM! AEATEABHOCTH

N 038670-1 « 13 4  WiOHs 20 24y,

Hacrosmuit xaanuKauuOBHLIH aTTECTAT B 00AACTH ONEHOYHOH

OUEHOYHOM JACATEABHOCTH

ACATCABHOCTH MO HANPABAEHNIO

«OneHKa HEABHKHMOCTH»

BbhIgAH

banawosy Biaaumupy ITerpoButy

Ha OCHOBaHHH pemenns (ejeparbHoro bwaxeTHoro yupexaenua
S «@egeparbHbiil PECYPCHBIH NEHTP»

13 » 20 24, No 353

oT « UHOHA.

o

4k
i 2] e
3 —

Aupexrop " .C. Bynxnn

/L

KsaAuduransnonspil aTTECTAT BLAARTCH HA TPH TOAA M AEHCTBYET

o« 13 HIOHS 20 27r.

x A M. 0 o Mlleer?
| e 2 1z LTI Y] S TR - o e N, m T - P 7 AR
N R S R e T L A T S A N Y 25N s

A

%N

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
UHCMpymeHmos « ®oHO nepsuYHbIX pazmeweHuli»

Mepepar yepes nanok 02.04.2025 17:41 GMT+03:00
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POCIrOCCTPAX

NONKNC Ne 500/2024/CTN134/765

CTpaxoBaHWs OTBETCTBEHHOCTH OLUEHLMKA

Hacmonwut Monuc ebidan & nodmeepxdenue mozo, ymo 3akmoyeH [o20680p CMpPaxoeaHus OMEemcmeeHHOCmu
oyeHwuxa Ne 500/2024/Cl134/765 om 27.11.20242. (danee - [Jozoeop) 8 coomeemcmeuu ¢ [Ipasunamu cmpaxoeanus
0OMBemMCMBENHOCMU OUEHWUKOS U IOPUOUNECKUX NUY, 3aKMOYaIoujux 002080pLI Ha Npoeedenue OUeHKU (MUNoesLIX
(edumsix)) Ne134 MTAO CK «Poczoccmpax» 6 pedakyuu, delcmeyoweld Ha damy saxmovenus [ozosopa, u Ha
OCHOBaHUU 3aneneHus Ha CMPaxosanue.

CTPAXOBATENS:
OBLUAS CTPAXOBAR CYMMA M0
lOrOBOPY, PYS.:

NAMUAT BOIMELLEHUS HA ORMH
CTPAXOBOW CYHAR, PYE.:

GPAHWMIA, PYB.:
NOPAROK YNNATHI CTPAXOBON
NPEMUK:

CPOK QEWCTBMS AOrOBOPA
(CPOK CTPAXOBAHMA):

OEBEKT CTPAXOBAHUA:

CTPAXOBOW CIY4AN:

CTPAXOBASR NPEMWUA:

Cmpaxoeujuk:

I T ) P

T, T

Banamoe Bnadumup Nempoeuy (MHH 505309738893)

g 30 000 000 (Tpudyame munnuoHos) pybned

30 000 000 (Tpuduame munnuoHoe) pybneu
Hg ycmanosnera
EGuHO8PeMEeHHO, Ba3HaNUMHLIM NNEMmexom

¢ «14» Gexabps 2024 2. no «13» dexabps 2025 2.

ObbekmoM CMPaxOeaHUR SaTIMCH UMYLUBCMABEHHBIE UHMEDECH CMPaxosamens, CRAMINNE ¢
PUCKOM OMBEMCMEENNCCMY Cmpaxosamens no cORIAMeNLLINeam, e0IHUKIOWUM ecnecomeus
APUNUHEHUA yepBa 33K33YUKY, 3aKmONUeioMy GO20800 Ha npoesdeHue OueHsu, u (unu)

_MPemsuM Nutam & pesynsmame oCywecmeneHus Cmpaxceamensi OUSHCHHIG 08 AMeNLHoCMU

Cmpaxoasiv CAYHIeM RBNREMCS YEMAaHOANarHL BCMYNUBLILM & IGKOHHYH CUNTY PELUBHUeM Cyda
(apGumpa+o20 cyda) unu NpuanarHsd Cmpaxcewuxom aKm NpuiuHeHus yuepba dedemsunuy
(Oeadedcmenen) Cmpaxoeamens @ pedynsmame wapywewus mpeboeanul HedepansHiin
CNandapmos OUEHKL, CMardapimos U MPasusl OUBHONHOU OBAMERLHOCMU, YCIMBHOSTBHHEIX
CAMOPEZYNUPYOMOT OP2aNUIAYUST OUSMILUKDE, YneHoM Komopod senanca Cmpaxoeames Ha
MOMENITI NPUHUHEHUR ywepba.

Boamewenve yuwepba, MpUNUMeNNO20 @ mevenue cpoxa dedcmeur Jo208opa cmpaxoeaHys,
NPOUIBOOUMCH & MEYEHUE COONE UCKROBOI GSEHOOMY. YOMBHOENBNHO20 2aKOHDOAMENLOManm
Poccuicrod Cedepayuu va damy 3axmoveHus [o20oeopa CmpaxosaHus, HO He Ganee mpex nem
LocmosspHocms SenUNUHE PEHOWHOT UNU UHOO CMOUMOCMU 0DBEXTIA DUBHKY, YCIMaHOSMeRHO
8 omveme 00 OUEHNE, YCMAaH3anUeaemen BCMYNUBIIUM & JGKOHHYI0 CUNY PeleHueM Cyos
(apbumpawozo cyda)

00 chaxmaom NpuNuHeNUs yuwepba (peca) NOKUMSBMCs HACMynneHue cobwmulb npu yenosuy,
ume.

1 dedcmeue (bezdelcmsus) nMpusediwes X NpuNUHENUIO ywepba Geno donyleno & npedensx
cpoka delcmaus GOZOSOPE CMPAXCESHUS U & NpEdenax Meppumopul CMpPaxosanis
Teppumopued CMpPaxeaaHuR CYuMaemeca meppumopus Poccuicxoi ®edepauuu

2 HQamoi dedcmeus (Geadeicmaus) NOueedwe20 k MPUYUNEeHuN ywephs cuumaemcs dama
COCMABNENUR OMYEME 0O OLeHKe

3 Ywept BuzodonpuoBpemarmonsm e Belynbimanme OCytiacnentHus CUeHoynol Ceamenssocmmu
S6 APUNUMEN 8 NPedensx MeppUMopuy CMPaXoeanus, 8 makwe o npedenax cpoxa dedcmeus
J020800G CNPAXOBANUSA.

4 Boizodonpuobpemamensmy npedhaaness 06OCHDeanHoe mpebosanue 0 eoamewenul yuoepba
8 COOMBEMEMBUY € 33K0K00amaNLCmea PO.

5 Ha momenm cosepwenus dedcmeus (Geadedomaun), npuaedweao K MIUMUHENUR ywepba,
ousHwux  yoosnemeopsn  mpebosswusM  3axkowodamenmscmea  Poccudcxod — Dedepayu,
NPEIBABAASMLIM X OUBHUKAM

Cmpaxoeas NPeMus YINasueasmes @ COOMEEMomeuy ¢ yenoauamy fosoeopa

Hacmoswwm nodmegpxroaem, YImo Cmpaxoeas MPemMus onnavena, [ozoeop cmpaxosanus
acmynuin 8 dedcmeue

Cmpaxosamens:
Banawoe Bnadumup MNemposuy

/

= Py

(Banawoe B.1)

3aKa34uK:

000 «Ynpasnsaowaa KomnaHus «Bocmok-3anad» A.Y. 3[TN® pbiHOYHbIX huHAHCOBbIX

uHcmpymeHmoes «®oHO nepsu4HbIX pazmeweHul»

8623/0425

Mepepar yepes nanok 02.04.2025 17:41 GMT+03:00
7a26cead-0973-46e1-892d-693d333dcd32

Omyem: CrpaHuLia 33 113 36



A\ Nn-KoHcanT S

V(@)Y

\\ "I’
\A; y i

(.

o GEAEPALINSA

109147, Mockga, al/s 176 CNEUVANIUCTOB OLEEHUIMKOB

CBHUIETEJLCTBO

0 YNEHCTBE B CaMOPEryNMpyemMoit Opradu3aium OUeHLMKOB

Camoperyanpyemas oprannsauny «Coson wheaepauns CneamaancTos QueHNNoss
3aperucTpiponana DesepartsHOR PErHCTPALHOHHOK cayxBoil B CNIOM FOCYANPCTECHEOM PEECTPe
CaMoperyaRpyenx oprasaii oucHinnkos 23 aekadpa 2016 r. pernerpaumonnit Ne 0017

Ouenmux:

banamos Baagumup Ilerposny

MHH 505309738893

exnmoyeH & peectp CPO «COCOx:

25.03.2021r., perncTpaunonnmii Ne 892

OueRIMK HMECT TPAS0 OCYIIECTRAATL OLUCHOYHYI0 QCATERHOCTE Ha Beel Tepprropun Poccuiickoi
Degepaunn B cooreereTRMM ¢ DescpaibHpiM  zakosoM «O8 ONEHONHOR IEFTEIBLHOCTH B
Poceuiickoit @eaepauny M 135403 o1 29.07.1998 r.

Cpok AeACTBHA HACTORINETO CERACTENLCTRE ~ 10 AN NpexpameHss wicHeTsa 8 CPO «COCOM.

Buigano «25= mapra 2024r, /)

Mpesuaent - M.A. Cxaros

M.IL

B cayuac npexpairenian useHCTER HOCTORUIOS CBIZCTENLCTRO NOMIEmIT Bosspaty n CPO «COCOw

CAMOPEIYITUPYEMASR OPTAHM3ALIMA «COK03 «DEAEPALINA CNELIMANTMCTOB OLIEHLLMKOB»
32PETUCTPNPOSaHa 8 EQMHOM rOCyAZPCTEEHHOM DEECTRE CAMOPErYINDYEMEX ORCAHUEILINA OUSHIINKDS
23 pexaSon 2016 rogs sa N0 0017

3akazyuk: 00O «Ynpasaawou,aa kKomnaHusa «Bocmok-3anad» .Y. 3MTN® pbiHOYHbIX (hUHAHCOBbIX
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[lokyMeHT noanucaH v nepesaH yepes onepatopa 340 AO «[1O «CKb KoHTyp»

Moannen
oTnpasuTens:

OpraHu3aums, COTpyAHMK

® OO0 "JII-KOHCANT"
JTA3APEB MABE/T FOPBEBIY,
TEHEPAJIbHBIA AVPEKTOP

[l0BEPEHHOCTL: Per. HOMEP, NepUoA
LeViCTBUS 1 CTaTyC

B He Tpebyetca ana noanucamHma

CeptudukaT: cepuitHbIiA Homep,
nepvoz AeiicTena

0272200001EEB117B84BE741080B  02.04.2025 17:41 GMT+03:00

143E36
€ 17.09.2024 18:22 no 17.12.2025
18:22 GMT+03:00

MaeHtndukatop aokymeHTa 7a26cead-0973-46e1-892d-693d333dcd32 - I

[ata 1 Bpema noanuncaHma

Moanucs cooTsetcTByeT dpainy
nOKyMeHTa

CrpaHuua 36 13 36



